MNpaBuna goBepuTesNibHOro ynpasrieHUsA
BupxeBbiM NaeBbIM UHBECTULUOHHBLIM (DOHAOM
PbIHOYHbIX (PUHAHCOBbLIX UHCTPYMEHTOB
«lMepBas — ®oHa NHCTPYMEHTLI B FOAHAX»



|. Obwme nonoxeHus

1. lNMonHoe Ha3BaHWe naeBoro wuHBecTUUMOHHOro PoHaa (manee no Tekcty - «®PoHA»): BupxeBol naeson
WHBECTULMNOHHbLIN POHA PbIHOYHBIX PUHAHCOBbLIX MHCTPYMEHTOB «[lepBas — ®oHA NHCTPYMEHThI B H0aHAX».

2. Kpatkoe HasBaHue PoHpa: BN pbiHOYHBIX PUHAHCOBBLIX MHCTPYyMeHTOB «[lepBas — ®oHa UHCTpymeHThl B
H0aHSIX».

3. Tun ®oHga - GupkeBoN.
3.1. KaTteropusa ®oHAa - pbIHOYHbIX (PUHAHCOBBLIX MHCTPYMEHTOB.

4. MNonHoe hMpMeHHOE HaMMeHoBaHWe YnpaensioLwen komnaHun doHpa: AkLMoHepHoe 06LecTBO «YnpasnsoLlas
komnaHus «[lepBas» (ganee no TekcTy — «YnpaBnsowWwasa KOMNaHUA»).

5. OcHOBHOW rocygapCTBEHHbIN permcTpaunMoHHbln Homep (ganee — «OlPH») Ynpaensiowen koMnaHuu:
1027739007570.

6. JlueHsns YnpaBnsiowen KOMNaHuM Ha OCYLLEeCTBIIEHWE OeATeNbHOCTM MO YNpaBneHn WHBECTULMOHHBLIMM
$doHgamm, naeBbIMK MHBECTULMOHHBIMM POHAAMU N HErOCYAapPCTBEHHBIMU NEHCMOHHBIMK PoHAaMM OT 12 ceHTAbPSA
1996 roga Ne 21-000-1-00010, npegocTaBneHHas ®enepanbHON KOMUCCUEN MO PbIHKY LIEHHBLIX Bymar.

7. TMonHoe ¢upmeHHOe HavMMeHOBaHWe cheuManuavpoBaHHoro Aenosutapus PoHga: AkUMOHepHoe obLecTBO
«CneuunanuampoBaHHbii  genosutapun - «MHOUHUTYM» (nanee no Tekcty — «CneunanusnpoBaHHbIN
Aeno3nuTapumny).

8. OI'PH CneuwnanuanposaHHoro genoautapus: 1027739039283.

9. InueHsna CneunanuaMpoBaHHOrO Oeno3uTapusi Ha OCYyLLeCTBMeHVWe OeATeNbHOCTU CcrneumanvM3vpoBaHHOro
0enosnTapusi MHBECTULMOHHBIX (POHAOB, NaeBbIX WMHBECTULMOHHBIX (DOHOOB W HErocyAapCTBEHHbIX MEHCUOHHbIX
doHaoB oT 04 oktabps 2000 r. Ne 22-000-1-00013, BeigaHHas ©KLIB Poccuu.

10. MonHoe hMpmMeHHOE HaMMeHOBaHUE NuLa, OCYLLECTBNSIOLWErO BeAeHWE peecTpa BnagenbLeB UHBECTULNOHHBLIX
naee ®oHga: AkumoHepHoe obuecTBo «CneumannampoBaHHein aenosutapuin «MHONHUTYM» (manee no Tekcty —
«PeructpaTop»).

11. OI'PH Peructpatopa: 1027739039283.

12. JlvueHana Peructpatopa Ha OCylWecTBeHWe AesiTEeNbHOCTU  CrleunannsvpoBaHHOro  Aenosutapusi
WHBECTULMOHHbIX (POHOOB, MaeBblX WHBECTULUMOHHBIX (DOHOOB WM HErocy4apCTBEHHbIX MEHCUMOHHbIX (POHOOB OT
04 okTs6psi 2000 r. Ne 22-000-1-00013, BbigaHHas PKLIB Poccum.

13. MNonHoe cupmeHHOe HauMeHOBaHWE POCCUIACKON OUPXU (POCCUMICKMX BUPXK), K OpraHW3oBaHHbIM TOpram Ha
KOTOPOW AOMNyLLeHbl MHBECTULMOHHbIE Nan PoHAA M Ha KOTOPOMW y4acTHUKW TOProB (danee no TekcTy - «MapkeT-
MenKep») NoAAePXKMBAIOT LieHbl, CpPOC, NpeanoxeHne n 06bem OpraHn3oBaHHbIX TOProB MHBECTULIMOHHBIMU NasiMm
(mnanee no TekcTy - «O6A3aHHOCTL MapKeT-Menkepay): MNybnuyHoe akumoHepHoe obecTtBo «MockoBckasi bupxa
MMBB-PTC» (OI'PH 1027739387411).

14. MNMonHoe hMpMeHHOe HammeHoBaHue nuua (nuy), YNorHOMOYEeHHOro YnpaBnsoLwen KoMnaHuen, ot KOToporo
Brnagenblbl MHBECTULIMOHHBLIX MaeB BrpaBe TpeboBaTb MOKYMKA MMEIOWMXCH Y HUX MHBECTUMLMOHHBIX NaeB Wnu
NPOAaXW MM MHBECTULMOHHbLIX NaeB (4anee Mo TeKCTy - «YMONIHOMOYeHHoe NULo»). AKUMOHepHoe OoOLLecTBO
«CbepbaHk KUB».

OIPH YnonHomo4eHHoro nuua: 1027739007768.

15. MNpaBuna onpenensoTcs ynpasnsioLein KomnaH1en B CTaHaapTHbIX (DopMax 1 MOryT GbITe NPUHSATHLI ydpeauTenem
[OBEPUTENBHOMO YNpaBrieHUsl TONbKO NyTeM MPUCOEAVHEHUsI K NpaBunaM B LienioM nocpeacTBoM nprobpeTeHust
WHBECTULIMOHHbBIX NaeB (nanee no TekCTy — «/IHBECTULMOHHbIE Nany»), BolAaBaeMblxX YNpaBnsioLen KoMmnaHuen.

HacTosiwue npaBuna foeeputensHoro ynpasneHus doHaom (Aanee no TekcTy — «MpaBuna») onpegensioT ycrnosus
[OBEPUTENBHOTO yrpaBneHus ®oHaoMm.

16. Yupeautens [JOBEPUTENLHOO YNpaBneHus nepegaeT UMYLLECTBO YNPaBnsioLen KOMNaHUy Ans BKIOYEHUS ero
B coctaB doHAa ¢ ycrnoBueM oGbeaUHEHUs1 3TOTO UMYLLECTBA C UMYLLLECTBOM WHbIX YYpeauTenein LOBEPUTENBHOTO
ynpasneHus.

MMmyulecTBo, cocTaBfsilollee MNaeBoW WHBECTULMOHHBLIA poHA, ABNsSeTcs Oo6WMM MMYLLEeCTBOM BragenbLles
MHBECTULMOHHBLIX MaeB W MNPUHAANEXUT MM Ha npaBe obLlieit Oonesol cobCTBEHHOCTW. Pasgen uMyllecTsa,
COCTaBNALLErO NAeBOoW NHBECTULMOHHBIN GYOHA, U BbIAEN U3 HEro 40NN B HAType He JOMYCKaloTCs, 3a UCKIoYeHNeM
cny4aes, NpeayCcMOTPEHHbIX HacTosWwmuM OefeparnbHbiM 3aKOHOM.



an/ICOGIJMHﬂFle K AOroBopy 4OBEpPUTENIbHOrO ynpaBsneHuna doHaom, (*)MSM‘-IBCKOS nnu rpungmnyeckoe nmLo TemM cambiM
OTKa3blBaeTCA OT OCYyLUEeCTBlIeHUA npenMyLlecTBeHHOro npasa np|/|o6peTeHm| aonun B npase CcoBCTBEHHOCTM Ha
MMyLLecTBO, CoCTaBndoLlee doHg,. I'Ipm 9TOM COOTBETCTBYHOLLEee NpaBo NnpekpallaeTcA.

17. Bnapenblbl MHBECTULMOHHBLIX MaeB HECYT PUCK YBbITKOB, CBA3aAHHLIX C U3MEHEHMEM PbIHOYHOW CTOMMOCTM
nMylLecTBa, coctaenstowero doHa.

CTonMOCTb MHBECTULMOHHLIX NaeB MOXET YBENUUMBATBLCA UMW YMeHbLUaTbCs, pesynbTaTbl MHBECTUPOBAHWS B
NPOLUMOM He OnpeaensiioT JOX04OoB B Gyayllem, rocyaapCTBO He rapaHTUpyeT OOXOAHOCTU MHBECTULUMIA B DOHA,.
Mepen npuobpeTeHnem VIHBECTUMLMOHHLIX NaeB HeoGXOAWMO BHMMATENbHO O3HAKOMUTLCA C  NpaBuraMu
[OBEPUTENBHOrO yrpaBneHus ®oHaoMm.

18. ®opmupoBaHue ®doHOa HauMHaeTcs MO uctedeHun 5 (NsTb) paboumx OHeN ¢ JaTbl perucTpauuu npasBun
[OBepUTENBLHOIO ynpaeneHus ®oHOoM.

Cpok ¢opmupoBaHuss doHa, MO MUCTEYEHWM KOTOPOrO CyMMa [EHEXHbIX CPEACTB, NepefaHHbiXx B onnarty
WHBECTULMOHHBbIX NaeB W Mnoanexaliux BkIodeHulo B coctaB ®doHAa, JomkHa ObiTb He MeHee pasmepa,
HeobXxoaUMOro Ans 3aBepLUEHUs (OKOHYaHKS) POPMUMPOBaHUs poHaa: TPy MecsLa.

CToMMOCTb MMyLLeCTBa, MNepegaBaemMoro B ONMaTy WHBECTULUMOHHbIX NaeB, HeobxoAuMasi ANs 3aBepLueHus
(okoH4aHus) chopmupoBanust ®oHga: 25 000 000 (gBaguaTth NATb MUNNUMOHOB) Poccuiickmx pybnen.

[aTtoi 3aBepLueHus (okoHYaHus1) chopmmpoBaHusa PoHaa ABnsieTCA AaTa HanpaBneHus YNpaBnsioLwen KomnaHmen B
BaHk Poccuu otyeTta o 3aBepLueHumn (okoH4aHuW) popmupoBaHuns doHaa.

19. [laTa oKoH4YaHWsA cpoka AeNCTBUsi JoroBopa AoBeputensbHoro ynpasneHns ®ongom: 01 oktabpsa 2037 roga.

CpOK nencTeus aorosopa O0OBEepUTENIbHOIo ynpasliieHUA doHgom cocTaBnsieT nepuon Cc gatbl Ha4ana CpoKa ero
d)OpMI/IpOBaHI/Iﬂ 00 OaTbl OKOHYaHUA CpoKa nencreus aoroesopa goBepuUTesnibHOro ynpasneHua doHaom.

20. Cpok gencTBusl OroBopa AOBEPUTENBHOMO YNpaBreHus cuMTaeTcsl NpoaSieHHbIM Ha TOT XKe CPOK, ecrnv Ha faTty
€ro OKOH4YaHus Bnagenblbl VIHBECTUUMOHHLIX NaeB, ABMSIOLIMECS YNOMHOMOYEHHbIMU NUUaMK, He notpebosanu
noraileHusi Bcex VIHBECTULIMOHHBIX NaeB B COOTBETCTBMU C YacTbi NsAToW ctatbu 12 depepanbHoro 3akoHa "O6
WHBECTULMNOHHbLIX boHaax".

Il. MHBecTMUMOHHaA aeknapaums

21. Llenbio MHBECTULMOHHONM NONUTUKM YNpaBnsoLLen KOMNaHU SiBMSIETCS MONyYeHne AoX04a NpY MHBECTUPOBAHWU
umyLecTBa, coctasnsitoiero ®oHA, B 06beKTbl, NpegycMOTpeHHble HacToswmmu MpaBunamu, B COOTBETCTBUM C
WHBECTULNOHHON NOMMUTUKOM YNpaBnstoLen KOMnaHuu.

22. lHBeCTUUMOHHas nonutuka YnpasnsoLwen koMmnaHum:

MHBECTULMOHHOM NONUTUKON YHpaBﬂﬂIOLIJ,eIZ KOMNaHun asnaeTcqa nHeBectupoBaHue npenmyLectseHHo B obnurauun
pOCCMﬁCKMX OMUTEHTOB, HOMMHUPOBAHHbIE B KUTaNCKNX 0aHsIX, U 3aKnoveHne [0roBopos peno, pacyeTbl MO KOTOPbIM
OCYyLLEeCTBNATCA B KUTaNCKNX 0aHsIX, a Takke B UHbIe aKTUBHI, npegycMoTpeHHble MYHKTOM 23.1 HacToALWNX I'Ipaan,
HanpasneHHOe Ha OOCTUXeHue uenn WHBECTULMOHHOWN NONUTUKK, ONMCaHHON B NyHKTE 21 HacTosLWmMX I'Ipaan.

22.1. Mpu ocywecTBnNeHNUs OoBepuTenbHoro ynpaeneHus ®oHAoM Ynpaenswolwas KoMnaHus peanu3oBbiBaeT
VHBECTULIMOHHYIO CTPaTETI0 aKTUBHOTO YTPaBreHusl.

CseaeHus o criocobe peanunsauummn YHpaBﬂﬂIOLLleVI KOMMaHnewn CTpaTternn akTMBHOro ynpasrieHua:

I'Ipvl NPUHATUN peLlleHna o npm06peTeH|/||/| KOHKPETHOro aKktmea B COCTaB doHpa yI'IpaBJ'IFl}OLLlaFl KOMMaHuA
pykoBoACTBYyeTCA NPUHUMMNOM — «Hauny4wee COOTHOLLIEeHNEe PUCKOB U oXngaemMon LOXOAHOCTU OTAENbHOrO akTuBay.

Mop «pvckom» Ansa Lenen HacTosWero nyHkTa MpaBun NoHMAaTCs BCe BO3MOXHbIE PUCKM, BKIHOYasi (PUHAHCOBbIE
U HePMHAHCOBbLIE PUCKM, NPEeaYCMOTPEHHbIE NYHKTOM 24 HacTosiLmx Mpasun.

Mopa «noTeHuManbHOM OXOAHOCTLIO 0BNMrauminy noapasyMeBaeTcsl oxuaaemMas KynoHHasi JOXOAHOCTb, OXugaemas
[OXOAHOCTb K MoralleHnio KOHKPETHOrOo Bbinycka obnurauuii 1 NporHosnpyemast pbiHoYHas nepeoLeHka Bbinycka

B cnyyae BO3HUKHOBEHUS (hOPC-MaXOPHbIX 0GCTOATENLCTB HA (PUHAHCOBOM PbIHKE (MPUOCTaHOBKa GUPXXEBbIX TOProB;
BBELIEHVE MEP OTPaHNYMTENBHOMO XapakTepa B OTHOLLEHWW SMUTEHTA WM UHbIX Y4aCTHUKOB (DMHAHCOBOTO PbIHKa, B
pe3ynbTaTe KOTOPbIX BO3MOXHOCTb YNpaBMsioLLel KOMMNaHWK pacnopsixaTbcs akTueamm GoHaa Unu peanusoBbiBaTh
npaea no aktusam ®oHaa GyaeT orpaHnyeHa unu yTpadeHa) YnpasnsioLlasi KOMnaHusi UMeeT NPaBo OTKMOHUTLCS OT
MpUHUMNA — «Hawryyllee COOTHOLLEHUE PUCKOB W OXWAAEMOW [OOXOLHOCTU OTAESNIbHbIX aKTUBOB» C LESbH



MUHUMM3ALMM MOTEHUManbHbIX YObITKOB, KOTOpble MOrYT BO3HUKHYTb W3-3a BO3HUKHOBEHUSI (POPC-MaKOPHbIX
00CcTOATENBCTB.

22.2. TpenMyLLeCTBEHHbI OBBEKT WHBECTUPOBAHWS: OBMWUrauMM POCCUNCKUX 3MUTEHTOB, HOMMHUPOBAHHbIE B
KUTaNCKMX toaHsiX, npaBa TpeGoBaHWsi MO JOroBopamM peno, pacyeTbl MO KOTOPbIM OCYLLECTBSIOTCS B KUTANUCKMX
t0aHSIX.

22.3. HassaHue vHankaTopa, No OTHOLUEHUIO K KOTOpoMy YMpasnstowas KoOMMNaHUsa oueHuMBaeT pes3ynbTaTUBHOCTb
peanusaumm MHBECTULMOHHOW CTpaTernn akTMBHOMO ynpaBneHns:

70%*npupoct nHgekca RUCNYTR + 30%*npupocTt nigekca RUSFARCNY, roe

RUCNYTR - «MHaekc MocBupxu O6nuraumii, HOMMHUPOBAHHBLIX B KUTANUCKUX HAHAX», paccuutbiBaembin NMAO
Mockosckas Bupxa (MHH 7702077840), https://www.moex.com/ru/index/RUCNYTR

RUSFARCNY - «WHgoukatop RUSFAR kutaiickme toaHu», paccuuTbiBaembli [MAO MockoBckas Bupxa (MHH
7702077840), https://www.moex.com/ru/index/RUSFARCNY

Jlnuo, ocywectensiowee pacyet NHgmkaTtopa: AO YK «Iepeas» (MHH 7710183778).

23. O6BbEKTbI MHBECTUPOBAHUSI, UX COCTaB U ONucaHue.
23.1. mywiecTtBo, coctaBnsioLiee OoHA, MOXET ObITb MHBECTUPOBAHO B:

1) aKTUBbI, ABNSOLLMNECS KNMPUHTOBLIMU CepTuduKkaTaMmm y4acTusl, U akTBbl, JOMNYLLEHHbIE K OpraHM30BaHHbLIM TOpram
Ha MAO MockoBckasi Gupxxa (MHH 7702077840), a MMeHHO:

i. ponrosble NHCTPYMEHTDI;

ii. obnurauuun, B TomM yncrne 6mp>|<eBb|e obnurauun, BbiNyLleHHble (BbI,El.aHHbIe) B COOTBETCTBUM C 3aKOHOOATESIbCTBOM
Poccuiickon @eﬂ.epaLI,I/II/I O PblHKE UEeHHbIX 6ymar 1 npeaHa3Ha4YeHHble TONbKO AnA KBaﬂMdI)I/ILIMpOBaHHbIX MHBECTOpPOB
(p,anee — LUeHHble 6ymarm, npegHasHav4eHHble AOnA KBaJ'II/IdI)I/ILIMpOBaHHbIX I/IHBeCTOpOB), OMUTEHTaMWN KOTOPbIX
ABNAKTCA:

My6nuyHoe akumoHepHoe obiectBo «POCAIPO», OIPH 1027700190572;

iii. MMyLlecTBEHHble NpaBa U3 PbOYEPCHBbIX OOrOBOPOB (KOHTPAKTOB) M OMLMOHHBLIX OOFOBOPOB (KOHTPAKTOB) Mpu
cobnogeHnn TpeboBaHnii, NPeAyCMOTPEHHBIX HACTOSILLIMM MyHKTOM [Npasun.

[MpounsBoaHble PUHAHCOBbBIE MHCTPYMEHTbI ((pbtoUepCHbIe U OMUMOHHbIE AOroBOpPbl (KOHTPAKTbl)) MOTYT BXOAWUTbL B
cocTaB akTmeoB PoHOaA Mpu yCrIOBMU, YTO U3MEHEHWE UX CTOMMOCTW 3aBUCUT OT M3MEHEHWS CTOMMOCTU aKTMBOB,
KOTOpble MOryT BXOAWTb B cocTaB PoHAa (B TOM YMCIIe UBMEHEHUS 3HAYeHUst MHAEKCA, PacCYUTLIBAEMOro UCXOAA U3
CTOMMOCTU aKTUBOB, KOTOPbIE MOTYT BXOAWTb B COCTaB ooHAA), OT BENMUYMHbBI MPOLEHTHBIX CTaBOK, YPOBHS MHpnALMK,
KypcOB BaroT.

iv. obnuraumu, npeaHasHavYeHHble ANs KBannuuMpoBaHHbIX MHBECTOPOB, ONpeaeneHHble B YkadaHuu baHka Poccum
oT 9 gHBaps 2023 roga N 6347-Y «O ueHHbix Oymarax W MPOU3BOAHbLIX (PMHAHCOBLIX WHCTPYMEHTAX,
npegHasHayYeHHbIX ANs KBanM@UUMPOBAHHLIX MHBECTOPOB» (Oanee — UeHHble Gymaru, npefaHasHayeHHble Ans
KBanmuUUMpOBaHHbIX MIHBECTOPOB), SMUTEHTAMM KOTOPbIX ABMSOTCS:

a. PX[O Kenutan Mn.9n.Cu. (RZD Capital P.L.C.), pernctpaumoHHbIn HOMep B CTpaHe peructpauun: 459983,
yupexaeHo B Pecnybnuke VpnaHgus;

b. Anpoca ®aiiHaHc 3c.On. (Alrosa Finance S.A.), peructpaumoHHbii HOMep B cTpaHe permctpaunn: B93147,
yupexaeHo B Benukom MepuorcTtse Jltokcemobypr;

c. Anbda 6oHp uwbtoaHe nuarncu (Alfa Bond Issuance PLC), perncTpalMoHHbIN HOMeEpP B CTPaHe pPerncTpaumm:
410510, yupexxgeHo B Pecnybnuke VpnaHgus;

d. BOBb ®awnHsHc nmancu (VEB Finance plc), pernctpaunoHHbIi HOMep B CTpaHe peructpaumn: 481529,
yupexaeHo B Pecnybnuke VpnaHgus;

e. [OndmUN DJwpnopt [HdesurHanten Aktmeutn Kamnanm (DME Airport Designated Activity Company),
pPerncTpaLmoHHbIN HOMep B CTpaHe permctpaunn: 534175, yupexaeHo B Pecny6nvke Upnanams;

f. NONKC ®UHAHC TMudnCu (Polyus Finance PIc), pernctpaunoHHbIi HOMEp B CTpaHe perncrpauuu:
10695706, yupexaeHo B Koponesctee Bennkobputanus;



g. CUWBYP Cekbioputua IndiCu (SIBUR Securities Designated Activity Company), peructpaumoHHbIi HOMep B
cTpaHe peructpauumn: 519781, yupexaeHo B Pecnybnuvke Vpnanaus;

h. Ctun Kenutan 3c¢.3On. (Steel Capital S.A.), perucTpaumoHHbIn HOMep B cTpaHe peructpauun: B 116.975,
yypexaeHo B Benukom MepuorcTee JllokceMOypr;

i. Ypankanun ®anHaHc An3nCu (Uralkali Finance Designated Activity Company), peructpaumMoHHbIn HoMep B
cTpaHe peructpauuun: 524117, yupexaeHo B Pecnybnuvke Vpnanaus;

j. MMK ®annaHc AndnCun (MMC Finance Designated Activity Company), permctpaumoHHbIn HoMep B cTpaHe
peructpauun: 519265, yupexaeHo B Pecnybnuke Npnangus.

2) neHexHble cpeAcTBa B pybnsx M B MHOCTPaAHHOW BarnioTe Ha cyeTax M BO BkMagax (4eno3vTax) B POCCUMCKUX
KPEeOUTHbIX OpraHM3auusXx M MHOCTPaHHbIX OPUOMYECKUX NMuax, NPU3HaHHbIX GaHkaMuM Mo 3aKoHO4ATENbCTBY
WHOCTPaHHbIX rOCy4apcCTB, Ha TEPPUTOPUU KOTOPbIX OHWM 3aperMcTpyMpoBaHbl (Oaree no TEKCTY - «MHOCTPaHHble
GaHku»), OENo3nNTHbIE CepTUUKATLI POCCUNCKUX KPEAUTHBLIX OpraHuM3auuii U MHOCTPaHHbIX GaHKOB WHOCTPaHHbLIX
rocyaapcTs, rocyfapCTBeHHble LeHHble Gymarn Poccuickon ®egepaumm um MHOCTPaHHbBIX rocydapcTB (ganee mno
TEKCTY - «UHCTPYMEHTbI JEHEXHOro pbiHKa»). K LeHHbIM Gymaram, npegyCMOTPEHHbLIM HACTOSILLUM MOAMYHKTOM,
OTHOCATCSI LieHHble GyMaru, He nognajawwme nog TpeboBaHus noanyHkTa 1 HacTosiwero nyHkta [Mpasun. lMog
WHOCTPaHHbIMU TFOCYAapcTBaMu MO TeKCTy HacTosAwmx [paBun nogpasymeBaloTCs MHOCTPaHHble FOCyAapcTBa,
asnslowmecs  uneHamu EBpasumnckoro  akoHomudeckoro cotosa (EASC), OpraHudaumm  3KOHOMWYECKOTO
coTpyaHuyecTtBa u passuTtusa (O3CP), EBponerickoro cotosa, a Takke Kutan, UHgus, bpasunnus, KOxHo-AdpukaHckast
Pecny6nuka, Cunranyp, Katap (ganee no tekcty - «MIHocTpaHHbIe rocygapcTBay);

3) obnurauumn pocCcUCKMX PUONYECKNX NAL, UMELNX 00s3aTeNnbCTBa, CBA3aHHbIE C 0ONUraumMsiMmM MHOCTPaHHbIX
opraHusauun (eBpoobnuraumsimm), pasmeLleHHble B COOTBETCTBUM C Yka3oMm [NpesnaeHTa Poccuiickon Penepaumm ot
5 monga 2022 roga N 430 «O penaTpyaummn pes3ngeHTaMyM — y4acTHUKaMU BHELUHESKOHOMUYECKOW OeATENbHOCTM
WHOCTPaHHOW BantoTbl M BamoTbl Poccuitickon Pepepauunmny (3amelwyarowme obnuraumm). K ueHHbIM Oymaram,
NpeayCMOTPEHHbIM HAaCTOSILLUMM MOAMYHKTOM, OTHOCATCS LEHHble Oymaru, He nognagjawwme nop TpeboBaHus
noanyHkTa 1 HacTosLLEero NyHKTa;

4) npaBa TpeGoBaHUsi U3 JOrOBOPOB, 3aKMHOYEHHbIX ANS Lenei JOBEPUTENBHOTO YPaBeHNsl B OTHOLLEHWUMW aKTVBOB,
yKasaHHbIX B noanyHkTax 1 u 2 nyHkta 23.1. HacToswwmx Mpasun;

5) MHble aKkTVBbI, BKIHOYaeMble B COCTaB akTMBOB POHAA B CBA3M C OMNJIaTOi pacxodoB, CBA3aHHbLIX C JOBEPUTESbHBIM
ynpaBJieHMWeM WMYLLECTBOM, cocTaBnsowmm ®oHa, wnu B CBASM C  peanusauueil npaB, 3aKpenieHHbIX
cocTaensaWmUMM PoHA UeHHbIMM BymaraMu unuM npefycMOTPEHHbIX cocTaBnsalowmummu OoHA NPOU3BOAHLIMU
(bMHAHCOBBLIMM MHCTPYMEHTaMK (farnee - VIHBeCTUUMOHHbIE NpaBa).

24. [leHexHble cpeacTBa BO BKNafax (4enosnTax) B POCCUIACKMX KPEAUTHBIX OpraHM3aumnsix M MHOCTPaHHbIX GaHKkax
MOTYT BXOAUTb B cocTaB ®oHAaa, TOSbKO NPpU YCIIOBUK, YTO B Criydae AOCPOYHOrO PaCTOPXKEHWS yKa3aHHOTO 4orosopa
poccuiickas KpeauTHast opraHv3aumst U MHOCTPaHHbIN GaHk 06s3aHa (06si3aH) BEpHYTb CyMMY BKNaga (genosuTa,
ocTaTKa Ha cYeTe) M MPOLIEHTbI MO HEMY B CPOK, HE MPeBbILLAoLWUA ceMb paboymx OHEN.

24.1. MNop TEPMUHOM [JOJITOBbIE MHCTPYMEHTbI NMOHUMAKTCS:

. obnuraLnmy POCCUMCKNX SMUTEHTOB, B TOM YncCre BUpxeBble;

. obnurauum MHOCTPaHHbLIX SMUTEHTOB;

. obnurauny MexayHapoaHbIX (OUHAHCOBbLIX OpPraHU3aLuii;

. rocygapcTBeHHble LieHHble Gymarn Poccuiickoin egepaumu;

. rocyaapcTBeHHble LieHHble Bymaru cy6bekToB Poccuiickon denepauuy;
. MyHULMNanbHble LeHHble Gymaru.

24.2. NmyuwiecTtBo, cocTaBnsiowee PoHa, MoxeT OblTb MHBECTUPOBAHO B oGnurauuy, aSMUTEHTAMWU KOTOPbIX MOryT
ObITb:

. opraHbl rocygapcTBeHHoM Bnactn Poccuiickon depepauun, opraHbl rocyaapCTBEHHON BRacTu CyObHLEKTOB
Poccuiickon degepaunm, opraHbl MECTHOrO CaMOYNpaBIeHNsi, POCCUNCKUE opuanyeckue nuua, B Tom yncne Oryfru
rocyfapcTBeHHble kopriopauum (Mpy COBMECTHOM YMOMUHAHUN UMEHYeMble « POCCUMICKME SMUTEHTBI»);

. MeXayHapoaHble (hMHAHCOBLIE OpraHM3auun, WHOCTPaHHbIE pUAMYECKME NULA, WUHOCTPaHHbIE OpraHsbl
rocyiapCTBEHHOW BracTu (Mpy COBMECTHOM YNOMUHaHUN UMeHyeMble «IHOCTpaHHbIE SMUTEHTbI» ).

24.3. Nlnua, obs3aHHbIE MO:



. obnuraumsm POCCUMICKUX 3MUTEHTOB, KIMPWHIOBLIM CepTudukaTtam yyacTusi, 4ENO3UTHBIM cepTudmKkaTam
POCCUIACKMNX KPEAUTHBIX OpraHu3auuii 4OmKHbI ObiTb 3aperncTpmpoBaHbl B Poccuiickon ®epepauuu;

. obnuraunsiMm MHOCTPaHHbIX AMUTEHTOB JOMKHbI OblTb 3aperncTpMpoBaHbl B roCy4apcTBax, BKIOYEHHbIX B
O6Luepoccuiickuii knaccuukaTop cTpaH Mupa;

. [eno3nTHbIM cepTudUKaTaM MHOCTPaHHbIX BGAHKOB M roCyAapCTBEHHbIM LIEHHbIM GyMaraMm WHOCTPaHHbIX
rocyaapcts 06a3aHbl GbITh 3aperucTpupoBaHbl B VIHOCTpaHHbIX rocyAapcTBax.

24.4. VimywecTBo, cocTaBnsiowee PoHa, MoxeT ObiTb MHBECTUMPOBAHO B 3amelualowne obnuraumv, ykasaHHble B
nognyHkte 3 nyHkra 23.1. MNpasun PoHaa, Npu ogHOBPEMEHHOM CcOBMoAeHNN cregyoLmX YCIoBUA:

- 3amMellaowme obnuraunm Bxoaat B coctaB PoHaa B TeueHne He Gornee Tpex NneT co AHA UX BKIMKOYEHUA B ero
COCTaB,;

- 3ameLuatoLme obnuraummn onnadeHsl Npyu Ux pasMmeLLeHMn eBpoodnuraumsiMm, KOTopble BXOAWMN B COCTaB Takoro
doHaa no cocTosiHMIo Ha 28 okTabps 2022 roaa (B TOM YMCne Ha YCNoBUsiX, NpeaycMaTpuBatoLLnX nepeaady (yCTynky)
aepxaTeneM yka3aHHbIX eBpoobnuraumii BCeX MMYLLECTBEHHbIX W MHbIX NPaB MO yka3aHHbIM eBpoobnuraumsm
POCCUIACKOMY OPMANYECKOMY NULY), WU OEHEeXHbIMW CpeAcTBamMu C LeneBbiM MCMOfb30BaHMEM MPUBMEYEHHbIX
OeHeXHbIX CpeacTB AN NpuobpeTeHns ykasaHHbIX eBpoobnurauuii.

25. CtpykTypa aktnsoB doHaa.

OLeHoYHas CTOMMOCTb LieHHbIX GyMar 0JHOTo LPUANYECKOTO NLA, AeHeXHbIE CPEACTBA B py6bnsiX U B MUHOCTPaHHOM
BanioTe Ha cyeTax WM BO BKNagax (4eno3uTax) B TakOM HOPUAMYECKOM NuLe (ECnv lopuauyeckoe NUUO sSiBnsieTcs
KpeOMTHOW opraHusaumert Unu MHOCTpaHHbIM GaHKOM MHOCTPAHHOIO rocydapcTBa), npaBa TpeGoBaHUst K Takomy
IOpMOMYECKOMY MLy B COBOKYMHOCTM He [OMKHbI npeBbiwate 10 NpoueHToB cToMmocTu akTuBoB doHaa.
TpeboBaHusi HacTosilero ab3alla He pacnpOCTPaHSIOTCA Ha rOCYAApCTBEHHblE LeHHble Bymaru Poccuiickol
depepauum 1 Ha npaea TpeGOBaHUSA K LieHTPanbHOMY KOHTpareHTy.

OueHo4Hass CTOMMOCTb LEeHHbIX ©Oymar opHoro cybbekta Poccuiickon Pepepaummn  (aaMUHUCTPaATUBHO-
TeppuTopuansHoro obpasoBaHnsi MIHOCTPAHHOIO FrOCYAApPCTBA), MYHULMNANbHOIO 06pa3oBaHus, rocyaapCTBEHHbIX
LieHHbIX ByMar 0gHOro MHOCTPaHHOIO rocyiapcTBa He AomkHa npeBbiwath 10 NpoLeHToB CTOMMOCTM akTuBoB doHAa.

Ons uenen pacyeTa orpaHu4yeHusa, ykasaHHOro B absaue BTOPOM HacCTosALWEero nyHkTa, npu onpeaneneHnn nonu
OLIEHOYHOW CTOMMOCTM aKTMBOB B CTOMMOCTU akTuBoB ®oHaa B CyMMe IeHeXHbIX CpeaACTB B py6ﬂ$|X nB I/IHOCTpaHHOIZ
BanwTe Ha c4eTax B OQHOM HOpungnv4eckom nuue n CToMmMoCTU npas Tpe6OBaHMﬁ K OOQHOMY opugnydyeckomy nuuy,
BO3HUKLUMX Ha OCHOBaHuK aorosopa o 6pOKepCKOM OGCJ'Iy)KMBaHI/II/I C TakKum nmuom (I'Ipl/l YCInoBUKN, 4YTO yKa3aHHbIM
Aorosopom npenycMoTpeHo UCNOJIHEHUE TakuMM ropuanyeckmm oM 0ba3aTenbCTB B TeYEHNEe OOHOro pa60qero
AOHA C AaTbl NnpeabABeHNA yKa3aHHbIX TpeGOBaHMﬁ K MCFIOJ'IHeHI/I}O), cocTtasnsawwmx dPoHa, He y4nTbiBaeTCA CymMmmMma
(MJ'IM ee ‘-IaCTb) OEHEeXHbIX CpecTB, noanexalnx Bbinnarte B CBA3M C noralieHnem VIHBECTULMOHHbIX MAaeB HAa MOMEHT
pacyeTa orpaHn4YeHu4.

I'Ipvl 3TOM obLias CyMMa [ieHeXHbIX cpeacTB U CTOMMOCTL NpaB Tpe6OBaHMﬁ, KOTOpPbl€ HE YYUTLIBAKOTCA Npu pacyeTe
orpaHun4yeHus, yka3aHHoro B absaue BTOPOM HaCTOALLEero nyHKTa, B OTHOLUEHUN BCEX OEHEXHbIX CpencTs B py6ﬂ$|X n
B MHOCTpaHHOIZ BanTe Ha BCexX cHeTax N B OTHOLLEHUN BCeX NpaB TpeGOBaHI/IIZ K opunan4eckmm nmuam, BO3HUKLLINX
Ha OCHOBaHUWM YyKa3aHHbIX OOroBopoB O 6pOKepCKOM O6Cﬂy)KMBaHI/II/I, cocTtasnswwmx doHa, B COBOKYMHOCTUN He
OOJDKHbI  NpeBblWaTb 06Ll.l,y}0 CyMMY [O€eHeXHbIX cpeacTs, noanexawumx Bbinflate B CBA3W C nNoraleHnem
MHBECTULMOHHBLIX NaeB HA MOMEHT pacyeTa orpaHn4YeHu4.

Ons uenen pacyeTa orpaHu4yeHusa, ykasaHHOro B absaue BTOPOM HacCTosALWEero nyHkta, npu onpeneneHnn nonu
OLIEHOYHOW CTOMMOCTM aKTMBOB B CTOMMOCTU akTuBoB ®PoHOa B CyMMe IeHeXHbIX CpeaACTB B pyﬁﬂﬂX nB I/IHOCTpaHHOIZ
BanwTe Ha cyeTax B OOHOM ropuandeckomMm nuue, coctaBnAloWnX doHa, He y4nTblBaeTCA CyMmmMma (MJ'IM ee ‘-IaCTb)
AEeHEeXHbIX cpecTB, HaxoA4AWNXCA Ha YKa3aHHbIX cHeTax (OD,HOM M3 YKa3aHHbIX CHeTOB) 1 BKITHOHMEHHbBIX B Takon ®oHA
npu Bblgave VIHBECTULIMOHHBIX NaeB, B TedeHue He bornee 2 pa6oq|/|x OHen ¢ gatbl YKa3aHHOro BKIHO4EeHUA.

CTOMMOCTb NIOTOB NMPOM3BOAHbLIX (PUHAHCOBLIX MHCTPYMEHTOB (ecnn 6a3oBbIM (6a3MCHBIM) aKTMBOM MPOWU3BOAHOIO
(hMHAHCOBOro MHCTPYMEHTa ABNSAETCS APYrof Npov3BOAHbBIN (PUHAHCOBBIA MHCTPYMEHT - CTOMMOCTb FIO0TOB TaKMX
NPOM3BOAHbIX (PMHAHCOBBLIX MHCTPYMEHTOB), CTOMMOCTb LieHHbIX ByMar (Cymma AeHeXHbIX CPpefcTB), MONyYeHHbIX
ynpasnsioLien komnaHuern PoHaa no nepBor YacTyu AOroBopa peno, pa3Mmep NpUHATBIX 0653aTenbCTB N0 NOcTaBKe
aKTMBOB NO WHbLIM CAENKaM, AaTa UCMOMHEHUsI KOTOPbIX He paHee 4 pabounx AHen C AaTbl 3akMoYeHUs CAENKN U
3aeMHble CpeAcTBa, NPefyCMOTpeHHbIe NoanyHKToM 5 nyHkTa 1 ctaTeun 40 ®enepanbHoro 3akoHa oT 29 Hosibps 2001
roga N 156-®3, B COBOKYNHOCTU He AOMKHbI NpeBbiwaTth 40 NPOLEHTOB CTOMMOCTM YUCTbIX akTnuBoB doHAaa.

Ha AaTty 3aKkno4eHuna caenok ¢ Nnpon3BogHbIMA dI)I/IHaHCOBbIMI/I MHCTPpYyMEHTaMKn, 0OroBOpPOB peno, oroBopos 3anma,
KpeaOUTHbIX OOroBOpOB UKW cCAEenokK, AaTa MUCMNONHEeHUA KOTOpbIX HE paHee 4 pa6oq|/|x OHEeN ¢ gaTtbl 3aKni4eHus
COEeNKM, COBOKYMNMHaA CTOMMOCTb akTUBOB, YKa3aHHbIX B ab3ale cemMb HacTosILEero NYHKTA, C y4€TOM 3aKIOYEeHHbIX



paHee [OOroBOPOB peno W CAEeNoK, yKa3aHHbIX B HacTosiweM ab3aue, M 3aeMHblX CpeacTB, MpPeayCMOTPEHHbIX
noanyHkTtom 5 nyHkta 1 ctatbn 40 denepansHoro 3akoHa oT 29 Hosi6ps 2001 r. N 156-93, He fomkHa NpeBbIwaTh
20 NpoLEeHTOB CTOMMOCTU YUCTbIX aKkTuBoB PoHAa.

[ns uenemn HacTosILLEro NyHKTa Npon3BoaHble (hMHAHCOBbBIE MHCTPYMEHTbI yUMTLIBAOTCA B 06beMe npnobpetaembix
(oTuygaemMbix) 6a3oBbix (6a3nCHBIX) aKTMBOB TakUX NPOU3BOAHbLIX (PMHAHCOBBIX MHCTPYMEHTOB (ecnn 6a3oBbiM
(6a3ncHbIM) aKTUBOM SIBMSIETCSA APYrov NPOM3BOAHbIA (PMHAHCOBLIN MHCTPYMEHT (MHAEKC) - kKak 6a3oBble (6a3ncHbIe)
aKTVBbl TaKNX MPOM3BOAHBIX (PMHAHCOBBLIX MHCTPYMEHTOB (aKTWBbI, BXOAsILLME B CMNCOK ANS pacyeTa Takoro nuHaekca)
M OTKPbITOW NO3ULMW, CKOPPEKTMPOBAHHOM MO pe3ynbTaTam KnupuHra.

[loroBopbl peno 3akn4alTcsi, eCiM OHW COOTBETCTBYIOT OOHOMY M3 CredytloluMX YCIOBWIA: KOHTpareHTom Mo
[OroBOpY perno ABNSeTC LeHTParnbHbI KOHTpareHT NMbo yka3aHHbIN JOroBOp 3aKknovaeTcsi Ha YCMoBUsSIX MOCTaBKU
NPOTMB MnaTexa W MpeaycMOTPEHHOW AOrOBOPOM peno O0S3aHHOCTW KaXOoW U3 CTOPOH MPW M3MEHEHUU LieHbI
LieHHbIX Bymar, nepefaHHbIX No JOroBOpY peno, ynnaynsaTth ApYroll CTOPOHe AeHeXHble CyMMbI U (Mnn) nepefasaTb
LeHHble Bymaru B cooTBETCTBUM C NyHKTOM 14 cTaTbm 51.3 ®egepanbHoro 3akoHa oT 22 anpens 1996 roga N 39-93
"O pblHKe LieHHbIX 6ymar”, npu ycrnosuu, 4To NPeaMeTOM AOroBOpa Peno MOryT ObiTb TONBKO akTUBbI, BKIOYaeEMbIE B
coctaB PoHOa B COOTBETCTBUMM C HacTosAwmMMu [NpaBunamu. YnpaensioLias KOMNaHus He BnpaBe pacnopsixarbes
LUeHHbIMM Bymaramu, npuvobpeTeHHbIMM MO [OroBopaMm peno, No KOTOpPbIM YNpaBnsiowas KoMnaHusi sBnsieTcs
nokynartenem Mo nNepBoW YacTu JOroBopa pero, 3a UCKIMIYEHNeM 1X BO3BpaTa Mo BTOPOW YacTu Takoro Jorosopa
peno.

Ona uenei ab3aua cegbMOro U BOCbMOIO HacTOSILLEro MyHKTA He Y4YWTbIBAlOTCA AOrOBOPbI peno, Nno KOTOpbIM
ynpaensioLas KoMNaHus sSiBNsieTcs nokynarenem no nepBoy YacTu AOroBopa peno, a Takke ONUMOHHbIe JOroBOpb,
Mo KOTOPbIM YNpaBrsioLas KOMNaHUs MMeeT NpaBo TpeboBaTb OT KOHTpareHTa MOKYMKW Mnu npopaxu 6asoBoro
(6a3ncHoro) akTuea.

Mpu onpepeneHun cTpykTypbl akTMBOB PoHAA YYUTLIBAKOTCA aKTUBbI, MPUHSITHIE K pacyeTy CTOMMOCTU YUCTbIX
aktneoB doHAa.

TpeGOBava ab3aueB BTOPOIro U TpeTbero HacTosALlero NyHKTa He NPUMEHAKTCA A0 AaTbl 3aBepLUeHnsA (OKOHLIaHMﬂ)
dI)OpMI/IpOBaHI/Iﬂ ®doHaa 1 B TedeHne mecala nocne aTon gatbl.

OueHoYHas CTOMMOCTb LIEHHbIX 6ymar, npegHasHa4YeHHbIX ans KBaJ'IMdI)I/ILIMpOBaHHbIX NHBECTOPOB, B COBOKYMHOCTU
He OOJ1KHa npeBblllaTb 40 npoueHToB CTOMMOCTUN aKTUBOB ®doHpa.

25.1. TpeboBaHusl nyHKTa 25 HacToswux MpaBun NnpuMeHsoTCA 40 AaTbl BO3HUKHOBEHUSI OCHOBAHWS NpeKpaLLeHus
doHaa.

26. He meHee aByx TpeTei paboymx AHeN B Te4YeHWe Kaxaoro karneHgapHoro KeapTana (3a UcknodeHvem nepuoga
00 [aTbl 3aBeplueHus (okoH4yaHus) dopmupoBaHus PoHaa, 1 Mecsdua C gatbl 3aBeplleHUsi (OKOHYaHWS)
dopmupoBaHua PoHaa, a Takke nepumoga € AaTbl BO3HUKHOBEHMSI OCHOBaHUSI npekpalieHns PoHaa) CoBOKynHas
CTOMMOCTb CIeAyHLMNX akTMBOB (OOHOMO MW HECKOMbKMX) OOMKHa CoCTaBnsiTb He MeHee 80 npoueHTa CTOMMOCTM
aKTMBOB, COCTaBMNALLMX (DOHA:

obnuvrauun pOCCMﬁCKMX OMUTEHTOB, HOMUHUPOBAHHbIX B KUTaNCKNX F0aHAX, U npasa TpeGOBaHI/Iﬂ no gorosopam peno,
pacyeTbl MO KOTOPbIM OCYLLECTBISIOTCH B KUTANCKNX FOAHAX.

26.1. MNMpenycmoTpeHHble nognyHkToMm 5 nyHkTa 23.1 Hactoswmx MNpaBun akTuBbI, BKIOYaeMble B COCTaB akTMBOB
$oHaa B CBA3M C peanusaument VIHBECTULUMOHHbBIX NpaB, MOryT BXOAWUTb B COCTaB akTnBoB PoHAA B TeYEHUE OOHOMo
MecsLa c AaTbl peanu3aunm ykaszaHHbix IHBECTULMOHHBIX NpaB.

CToMMOCTb NpeayCMOTPEHHbIX NOANYHKTOM 5 nyHkTa 23.1 HacTosawux [NpaBun akTMBOB, BKNtoYaeMbIx B coctaB PoHaa
B CBSI3W C peanusaumen VIHBECTULMOHHLIX NpaB, B COBOKYMHOCTM HE AOJPKHA MpeBbIlWaTh 5 NPOLEHTOB CTOMMOCTU
aktneoB ®oHAa.

27. Onucaxve PUCKOB, CBA3aHHbIX C NHBECTUPOBAHNEM.

Mo oueHke YnpaBnsioLlein KoMnaHun, peanusauus UHBECTULIMOHHONM CTpaTerum, NnpeaycMoTPEeHHON UHBECTULIMOHHOM
neknapauueint doHaa, cBs3aHa C HU3KOWM CTEMNeHbio BIUSHUSA PUCKOB, OMNCaHMEe KOTOPbLIX COOEPXKUTCS B HACTOALLEM
nyHkTe Mpasun. MNprBeaeHHbIe CBeeHUs B YaCTU OLEHKM BIUSHUA PUCKOB OTpakatoT TOUKY 3pEeHUs U COBCTBEHHbIE
OLIEHKM YNpaBnatoLen KOMNaHuy 1 B CUIYy 3TOrO He SBMATCA UCHEPNbIBAIOLLIMMU.

MHBecTnpoBaHMe B aKkTMBbI, NPegyCMOTPEHHbIE MHBECTULMOHHOW Aeknapauven donaa, He noapasymMmeBaeT Kakux-
nmbo rapaHTuin, kak Nno BO3BpaTy OCHOBHOW WHBECTUPOBAHHOW CYMMbI, Tak 1 MO MOMy4YEHUIO Kaknx-nnbo A4OXOA0B.

C uenbio noaaep)kaHuss COOTHOLLIEHUS PUCK/OOXOAHOCTb B COOTBETCTBUU C MHBECTULIMOHHOM Aeknapauuneit doHaa
Ynpasnsiowasa KoMnaHua BbICTpoUna cucteMy ynpasneHus aktusamv ®oHaa v pUck-MeHemKMeHTa.



CTtoumocTb OGBEKTOB WHBECTUPOBaHMS, cocTaBnawwmx PoHd, W, COOTBETCTBEHHO, pacyeTHas CTOMMOCTb
MHBECTULMOHHOTO Nas PoHAa MOryT YBENUUMBATLCS UMW YMeHbLUATLCS, pe3ynbTaThl UHBECTUPOBaHMUS B MPOLLMIOM He
onpenensitoT 4oxoAbl B ByAyLLeM, FoCyAapCcTBO HE rapaHTUpyeT OOXOAHOCTb MHBeCTULMIA B PoHa. 3asiBneHus nobbix
11U O BO3MOXHOM yBeNuyeHnn B 6yayLieM CTOMMOCTM MHBECTUMLMOHHOIO nasi doHaa MoryT pacLeHMBaTLCSA He MHave
Kak npegnonoxeHus. PelweHne o nokynke WMHBECTUMUMOHHbIX naeB doHOa NPUHUMAETCA NULOM, >KeNaloLmm
npuobpect VHBECTULMOHHbIE MauM CaMOCTOATENIbHO MOCNe O3HAKOMIEHUA C MNpaBunaMi [OBEepPUTENbHOro
ynpasneHuss ®oHOOM, €ro UHBECTULMOHHON Aeknapaunei, C y4eTOM OLEHKU PUCKOB, NPUBEAEHHbIX B HACTOSLLEM
MYHKTE, HO HE OrpaHNYMBasICb UMK,

ObuweunssecTtHa npaMasa 3aBUCUMOCTb BeJIUYUHDbI oXxngaemon np|/|6b|m4 OT YPOBHA MNPUHUMAEMOro pucka.
OnTumanbHOe COOTHOLLEHUE ypOBHeVI puUcka un oXxungaemon I'Ipl/l6bIJ'Il4 pas3nnMyHoO ” 3aBUCUT OT LUenoro pdaaa
0BG BEKTUBHBIX 1 Cy6beKTI/IBHbIX (*)aKTOpOB. I'Ipm nnaHMpoBaHUN U NpoBegeHUn orlepau,mﬁ C NHBECTUUNOHHbIMU NasaAMHN,
Bnageney WMHBECTUUMOHHBIX MaeB WM NULO, Xenatollee npmoGpecm MHBeCTMUMOHHbIE Naun, Bcerga OOoSmKeH
NMOMHWUTb, YTO Ha NPAKTUKE BO3MOXHOCTU MNOJNTOXUTENBbHOIO N OTpULaTEesIbHOIo OTKINMOHEHUA peanbHOro pesynbtarta oT
3annaHnpoBaHHOIo (I/IJ'IM omm,qaemoro) 4acTo CyLeCTByOT O AHOBpPEMEHHO N peanmn3yroTca B 3aBUCUMOCTU OT Liesioro
pA0a KOHKPEeTHbIX obcToATENLCTB, CTENEHb y4yeTa KOTOopbIX, cobCTBEHHO, U onpegendeT pe3yrnbTaTUBHOCTb orlepaqu?l
BnagenbLa MHBECTULMOHHBLIX NaeB Un nuua, XXenaLuero r|p|/|o6pecw| VHBECTULMOHHLIE Nawn.

HacTosiliee onucaHve pUCKOB He packpblBaeT WHpopMauum o060 BCEX puckax, BO3HUKalOWMX B CBSA3N C
[esTenbHOCTLI0 YNPaBnsioLwen KOMNaHuM No ynpasneHuo (MIHBECTMPOBaHUIO) UMYLLIECTBOM, cocTaBnsiolwmmM doHa,
BCreCTBME pa3HO06pasnsi cUTyaLuii, BO3HMUKaIOLLMX NPU TakoM ynpaBneHnun (MIHBECTUPOBaHNM).

B Hanbonee ob6LieM Buae MNOHATME PUCKa CBA3AHO C BO3MOXHOCTbIO MNOJIOXKUTENIbHOIo unn oTpuuaTenbHOro
OTKINOHEHUA pe3ynbTata OeATeNIbHOCTU yI'IpaBJ'IFl}OLLleﬁ KOMNaHun no ynpasneHUn UMyLlecTBOM, COCTaBNAKLWNM
doHA, OT OXXMAAEMbIX UMK NSIAHOBLIX 3HAYEHUN, T.€. PUCK XapakTepudyeT HeonpeaeneHHOCTb NoNy4YeHUa oXXnaaemoro
(tlechosoro pe3ynbTata no utoram MHBECTULMOHHON OEATENBHOCTU.

[na uenen HacTosILWEro onucaHWsl Nog PUCKOM NPW OCYLLECTBMNEHWU onepauuii N0 MHBECTUPOBAHUIO NMOHMMaeTCs
BO3MOXHOCTb HACTynneHus cobbiTus, Brekywlero 3a cobol nageHue CTOMMOCTM 4WCTbIX akTmeoB PoHaa wu,
COOTBETCTBEHHO, pacyeTHOW cToMmMoCcTU WHBECTMLUMOHHOrO nas, 4TO B CBOW oyepedb sBnsercs ybbiTkoM Ans
Brnagenbua VIHBECTMUMOHHbIX NaeB. Hu3kas cTeneHb BNUSIHUSA PUCKOB MOAPa3yMeBaeT, YTO BO3MOXHbIA YPOBEHb
noTepb MHBECTULMI Ha ropusoHTe 1 roga, KoTopbln He ByaeT npesbiweH B 95% cnyyaeB — 10%. Mpu aToM ykasaH
BO3MOXHbIA ypPOBEHb MOTEPU MHBECTULIMI B CTPECCOBbIX PbIHOYHbBIX YCIOBUSAX. B 3aBUCMMOCTH OT cuTyauum Ha pbiHke
noTepu MOryT ObITb BbILLe YKa3aHHbIX 3HAYEHUI.

Bnageneu MIHBECTMUMOHHLIX NAEB W NULO, KenatwLlee npmoGpecm MHBECTUUMOHHbIE Naun, Hen3bexXHO cTanknsaeTcs
C HeobxoaAMMOoCTbI0 y4nTbiBaTh (*)aKTOpr pUCKa camMoro pasrim4Horo csonicTtBa. Pucku WHBECTUPOBAHNA B LIEHHblEe
6ymarm BKMKOYaKT, HO HE OrpaHN4YMBaAKOTCA crneayrwnMn puckamm:

- HedbmHaHcoBble puckuy;

- PUHAHCOBbLIE PUCKMN.

. HedbnHaHcoBble pucku.

K HedunHaHCOBbLIM prCKam B TOM YKCre MOTyT ObiTb OTHECEHBI CrieaytoLLMe PUCKU:

CTpaTermyeckuin puck CBsidaH C COLManbHO-MONMUTUYECKUMI U SKOHOMUYECKUMU YCNOBUAMU pa3BuTusi Poccuiickol
depepauum unu cTpaH, rae BoinyleHbl unu obpatlatoTcs akTuebl GoHaa. [aHHbIN pUCK He CBSA3aH C 0COBEHHOCTSIMM
TOrO MM UHOTO OGbEKTa MHBECTUPOBAaHUS. Ha 3TOT pUck OKasbiBaeT BMUSHWE U3MEHEHME NONUTUYECKON cUTyaumu,
BO3MOXHOCTb HACTYNMeHUsi HeBnaronpusiTHbIX (C TOYKU 3PEHUSI CYLLECTBEHHLIX YCINOBUA GU3HEca) M3MEHEeHUN B
POCCUIACKOM 3aKOHOAATENbCTBE UMM 3aKOHOAATeNbCTBE APYIvMX CTPaH, eBaribBaLMs HaLMOHaNbHOW BanioTbl, KpU3NUC
pblHKa rocy4apCTBEHHbIX AONTOBbIX 0653aTENLCTB, GaHKOBCKUI KPU3WC, BanOTHLIM KpU3UC, NpeacTasnsiowme coGoin
NpsiMoe Unu onocpefioBaHHOE CrNefCTBME PUCKOB MONMTUYECKOTO, SKOHOMUYECKOTO 1 3aKOHOAaTENBHOrO XapakTepa.
Ha ypoBeHb cTpaTermyeckoro pucka MoryT okasblBaTb BIIMSIHUE M MHOTUE ApYyrie qakTophbl, B TOM YKCIie BEPOSITHOCTb
BBELEHUS PErvoHamnbHbIX 3KOHOMUYECKMX CaHKUMA WM OrpaHUYeHWA Ha WHBECTMUMM B OTAellbHble OTpacnu
3KOHOMUKM. K CTpaTermyeckum puckam Takke OTHOCUTCSl BO3MOXHOE HacTynrieHue oGCToATENLCTB HENPEeoaonuMoii
CUmnbl, rNaBHbIM 06pa3oM, CTUXMAHOTO U TEOMONUTUYECKOrO XapakTepa (Hanpumep, BOEHHblE OENCTBUS).
CTpaTermyeckuit puck He MoXeT GblTb 0GbEKTOM Pa3yMHOro BO3ZEWCTBUS 1 ypaBneHUsi CO CTOPOHbI YNpaensioLLer
KOMMNaHWUK, He NOANEXUT AUBEPCUMDUKALIMM U HE NOHWKAEM.

CUCTeMHbIN PUCK CBSI3aH C HAapyLLEHNEM (DUHAHCOBOW CTabUNBHOCTU U BO3HUKLLEN HECNOCOBHOCTM BonbLUOro YMcna
(hMHAHCOBbLIX UHCTUTYTOB BhIMNOMHATL CBOM PYHKLMM 1 06513aTenbeTBa. B cuny 6onbluoi cTteneHn B3aumoaencTBus 1
B3aMMO3aBMCUMOCTN (PUHAHCOBbLIX MHCTUTYTOB MeXay cObol OLeHKa CUCTEMHOIO puUCKa CroXHa, HO ero peanvaaums
MOXET MOBMNUSITb HA BCEX YYaCTHWKOB (PMHAHCOBOIO pbiHKA. YNpaBnsiiollasi KOMNaHUs He MMeeT BO3MOXHOCTEW
BO3[EMNCTBUS HA CUCTEMHbIN PUCK.



OnepauuoHHbIA PUCK, CBA3AHHbLIA C HapyLUEHWUsSIMU GU3HEC-MPOLIECCOB, HENPaBUIbHbIM (HOYHKLMOHUPOBAHUEM
TEXHUYECKUX CPeacTB M MporpaMMHOro oGecneyeHus, HenpaBuIlbHbIMK OeicTBUSMKU  (6e3gencTBuemM) wunu
HeJ0GPOCOBECTHOCTbLIO MepcoHana YnpaBnsiolei KOMMaHWM, ee KOHTPAreHToB WM NapTHEpOB, MpPYBIEKAeMblX K
ynpaBneHuto akTuBamu ®oHaa, a Takke BCreACTBUE BHELUHWMX (DAKTOPOB, B TOM YMCIE NPOTUBOMPABHLIX AeiCTBUiA
TpeTbux nuy,. K onepaumoHHOMY pUCKY OTHOCATCS BO3MOXHbIE YObITKM, SBUBLIMECS Pe3yNbTaToM HapyLueHui paboThl
UMY HEeKauyecTBEHHOro WNM HeZoBPOCOBECTHOTO MCMOSHEHUS CBOMX OGSI3aTenbCTB OpraHvM3aTopaMu TOProBIu,
KNUPWHIOBLIMM OpraHu3auvsiMm, APYrMMU MHDPACTPYKTYPHLIMU OpraHvM3auuaM unv GaHkamu, ocyLecTBhSOLMMU
pacyeTbl. C Uenbld  MWHMMM3ALMM  OMEpPaLMOHHOrO  pucka  Ynpasnsiowas KOMMaHus ¢ JOMKHOM
NpeayCcMOTPUTENbHOCTBIO OTHOCUTCS K NoAGOpY COTPYOHWKOB, ONTUMM3auuuM GU3HEC-NpOLEeccoB U  BeliGopy
KOHTPareHToB.

MpaBoBOW PUCK, CBS3aHHbIA C HenpenckasyemocTbio N3MEHEHUIN D,eﬁCTBWOLLleFO 3aKoHOA4aTesNbCTBa, a TakKXke C
HeCcoBepPLUEHCTBOM 3aKOHOB N MHbIX HOPMaTUBHbIX aKTOB, CTaHAAPTOB caMoperynnpyemMblixX opraHM3au,m71, B TOM 4ucne
perynmpyrowmnx ycrnosua BbllyCKa n/vnn o6pa|.|.leH|/|$| aKTUBOB, YKa3aHHbIX B MHBECTULIMOHHOMN neknapaumn.
COBepLIJeHMG COEeNOoK Ha pbIHKaXx B pas3fiMdHbIX OPUCOUKLNAX CBA3AHO C AONONTHUTESNTbHBIMU PUCKaMW.

Heobxoammo Takxke NpuHMMaTb BO BHMMaHWE PUCKU, CBA3aHHbIE CO CIIOXHOCTbIO HaAlioroBoro 3akoHogartenbCcTBa U
NPOTUBOPEYMBOCTbIO €ro TOJIKOBaHMA U NPUMEHEeHUA B cd:)epe MHBECTULMOHHON OEeATENbHOCTU, a Takke PUCKHN
M3MEHEHNA HarnoroBoro 3akoHodaTeslbCTBa, KOTOpble MOryT NnpuBeCTU K HeratMBHOMY BJITUAHUIO Ha WTOroBbIN
WHBECTULMOHHbIN pes3ynbTart.

Mpu aToM KkpaiHe 3aTpyOHUTENbHO MPOrHO3MPOBATh CTEMEHb BIIUSIHUS TakMX W3MEHEeHUN Ha [eATenbHOCTb Mo
ynpasneHuio GoHLOM Unu MHAHCOBEI pe3ynbTaT UHBECTOpa.

C uenbo MUHUMKU3AL MK npaBoOBOro pucka yﬂpaBﬂﬂIOLlJ,aﬂ KOMMNaHUS Co BCEN TLATENbHOCTLI OTHOCUTCH K N3y4yeHunto
M3MEHEHUN B HOpMaTMBHOIZ base. Takxke yﬂpaBﬂﬂIOLlJ,aﬂ KOMMaHUs B NOJSTHON Mepe ucnonb3dyeTt BCe rnerasribHble
MeXxaHU3Mbl B3aMMOOENCTBUS C opraHamu FOCVD,apCTBeHHOIZ BracTtu, ¢ baHkom Poccum ¢ Lenbio BIMaHUS Ha npuHATHNE
peLueHmZ Nno U3aMeHeHNAM B 3aKkoHO4aTesNIbCTBe B MNOJ1b3y MHBECTOPOB.

PerynaTopHbI PUCK MOXET nMposBnATbC B opme NpUMEHeHUs K YnpaBnsiowen KOMMaHUW CaHKUMR
perynvpyowmx OpraHoB NO MPUYMHE HECOOTBETCTBMS 3aKoHaMm, OOLenpuHATbIM NpaBunaMm M craHgapTam
npodeccroHanbHo aestensHocTM. CneacTBMEM peanu3aunn perynsaTopHoOro pucka MoryT cTaTe (hMHaHCOBbIE UMK
penyTauMoHHble NoTepu YNpasnslowen KOMNaHum, 3anpeT Ha npoBefdeHVe OTAeNbHbIX onepauvin No ynpasreHuo
$PoHOOM MNN aHHyNMpoBaHWe nuueHsun Ynpaensiowen komnaHun. C uenbilo UCKITIYEHUs perynsaTopHOro pvcka
Ynpasnsiowas kKoMnaHusi BbICTpOUna cuctTeMy KOpnopaTMBHOIO YNpaBreHusi U BHYTPEHHEro KOHTPOMs 1 onepaTuBHO
NPUHUMAaEeT Mepbl MO NPUBEAEHUIO CBOEN AeSATENbHOCTU B MOJNIHOE COOTBETCTBUE C AEWCTBYIOLLMMU HOPMATUBHBLIMM
aKkTamm.

Il. PuHaHCOBbLIE PUCKW.
K cpmHaHCcoBbIM puckam B TOM YMCrie MOTYT GbiTb OTHECEHBI CIEAYIOLME PUCKN:

PbIHOYHbIN/LEHOBOW PUCK, CBA3AHHbLIN C korne6aHusMN LeH aKTUBOB, YKa3aHHbIX B WHBECTULMOHHOMN neknapauum
doHpa, KypcoB BantT, NPOLUEHTHbIX CTaBOK U Np. BCneacTBME UIMEHEHUA KOHBLIOHKTYPbl PbIHKOB, B TOM 4uUClie
CHWXEHNS NWUKBMAOHOCTU. T d)aKTOpr camn no cebe HaxogaTcs Mod BrAUSIHUEM TakMX OOCTOATENbCTB, Kak
HeﬁﬂarOI'IpI/lﬂTHaﬂ coumanbHO-3KOHOMUYeCKaa unm nonutnyeckaa cutyauma, U3MeHeHue perynﬂTopHoﬁ cpenbl,
AesanbBauna nnm cyuleCtBeHHbIe konebaHus KypcoB obMeHa BanoTbl, CTUXMIHbIE GeacTeus.

BanioTHbIN PUCK XapaKTepusyeTcs BO3MOXHbLIM HeGNaronpusiTHeIM U3MeHEHUEM Kypca pyGnsa unu MHOW BanioTel, B
KOTOPOM HOMUHWUPOBAH (PUHAHCOBBIA MHCTPYMEHT, MO OTHOLUEHUIO K Kypcy pybnsi unu vHOW BamnioTbl, B KOTOPOM
paccyMTbIBAETCS MHBECTULMOHHBIN pe3ynbTaTt uHBecTopa. MNpu 3TOM HeraTMBHO MOXET U3MEHUTLCS Kak CTOMMOCTb
aKTUBOB B pe3ynbTaTe MHMNALUOHHOMO BO3AEUCTBUS U CHUKEHUM pearnbHOW NoKynaTenbHoW CnocoBHOCTU akTUMBOB,
Tak 1 pa3amep 0653aTENLCTB N0 (PUHAHCOBLIM UHCTPYMEHTaM, UCMOMNHSAEMbIM 3a cyeT akTuBoB doHaa.

MpOLEHTHLIN PUCK 3aKMNOYaETCsl B BEPOSITHOCTU BO3HUKHOBEHUSI YOLITKOB UMW CHIDKEHUS! NPUOBBLINU MO NpUYnHe
U3MEHEHWSI YPOBHS NMPOLIEHTHLIX CTABOK, a Takke HebnaronpusTHOrO U3MEHeHUs1 KpUBOW KpeaUTHbIX crnipeoB. Mpu
3TOM CTOMMOCTb (PUHAHCOBbIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U CHUXaTbCSl, U ee POCT B MPOLLUMOM He O3HavaeT
ee pocTa B GyayLiem. [laHHbIN pUCK ABNAETCS YaCTHbIM ClyYyaeM pbIHOYHOTO puUcka.

Puck nukBmgHocTtH peanudyeTcda npu cokpalleHUn nUnn oTCyTCTBMN BO3MOXKHOCTU np|/|o6pecm nnn peann3oBsatb
dI)I/IHaHCOBbIe WHCTPYMEHTbI B Heobxoanmom oGbemMe M No HeobxoaAMMOW LeHe. I'Ipvl onpeaeneHHbliX PbIHOYHbIX
yCnoBusax, eciim nNMKBUOHOCTb pblHKA HeaeKBaTHa, MOXeT OTCYTCTBOBATb BO3MOXXHOCTb onpeaesimte CTOMMOCTb Uk
YCTaHOBWUTb CrnpaBennnByro LEHY (*)MHaHCOBOFO aKTuBa, COBepLWUTb COAEeNKy no BbIrOAHOM LeHe. Ha PblHKE MOryT
NPUCYyTCTBOBATb TOJIbKO WHOUKATUBHbIE KOTUPOBKK, YTO MOXET MNpuBeCTUn K TOMY, 4YTO aKTUB Helb3dA 6y,qu
peann3oBaTtb U, Taknm 06pa30M, MHCTPYMEHT 6y,qu HaxoauMTbCs B cOCTaBe akTuBoB doHaa OO0 KOHuA Cpoka
norawueHust 6e3 BO3MOXXHOCTU peanusaunin.



Pa3sHble BuAbl PUCKOB MOryT GbiTb B3aUMOCBSI3aHbl MexZy coboi, peanu3auusi OQHOTO pucka MOXET U3MEeHSITb
YPOBEHb U NPUBOAUTL K peanusaumm Apyrux pUckos.

MoMMMo (UHAHCOBLIX M He(UHAHCOBbLIX PUCKOB WHBECTMPOBaHWE B aKTUBbI, NpPeAyCMOTPEHHble
MHBECTULMOHHOM Aeknapauuen ®oHaa, MOXeT BKMOYaTb crieaylolmne pUCKu:

a. KpeguTHbI pUCK, CBSI3aHHbIA C HEWUCMNONMHEHWEM [OOMMKHMKOM CBOMX (DMHAHCOBLIX 00513aTenbCTB UK
HeGnaronpusATHLBIM U3MEHEHUEM MX CTOMMOCTU BCREACTBUE YXYALUEHUS CMOCOBHOCTU OOSMKHUKA WCMOMHSATE Takue
obs3aTenbcTBa.

K HYncny KpeamnTHbIX PUCKOB B TOM YUCIE€ OTHOCATCA:

Puck pedonta no obnuraumsiMm M UHbIM [OONTOBbIM LEHHbIM Oymaram, KOTOpLIA 3akftoyaeTcsl B BO3MOXHOW
HennaTexecnocobHOCTN 3MUTEHTA AOMTOBbIX LEeHHbIX Oymar n (unu) nuu, npegoctaBmBLUMX obecneveHne no aTum
LeHHbIM Bymaram, 4To NpMBeAET K HEBO3MOXHOCTU UMW CHKEHUIO BEPOSITHOCTM MNOracuTb AOMTroOBbIE LEHHbIE Bymaru
(Npon3BecTn KyMOHHbIE BbINMaThl N0 HAM, UCMOJHUTL 06s13aTeNbLCTBA NO BbIKYNY, B TOM YXCHE AOCPOYHOMY, AOMTOBbIX
LeHHbIX Bymar) B cpok 1 B nornHoMm obbeme. ViHBecTop HeceT puck AedonTa B OTHOLEHUN aKTUBOB, BXOASLLMX B
coctaB ®oHaa.

Puck KOHTpareHTa — TpeTbero nula NposiBMsSieTCs B PUCKE HEUCMONHEHUs 06s13aTeNnbCTB nepes Ynpasnsiowen
KOMMNaHWel CO CTOPOHbI KOHTPareHTOB. YMpaBnsiolas KOMNaHus He MOXET rapaHTMpoBaTh Gnarue HamepeHus u
CnocobHOCTb B Byayllem BbINOMHATL NPUHATHIE Ha cebs 06A3aTenbCTBa CO CTOPOHbI PLIHOYHBIX KOHTPAareHToB,
GpoKepoB, pacyeTHbIX OpraHu3aLmii, Aeno3nTapueB, KNMMPUHIOBbLIX CUCTEM, PACYETHbIX GaHKOB, MNaTeXHbIX areHToB,
OGUPX M NPOYMX TPETbUX ML, YTO MOXET MPUBECTU K MOTEepsIM KIMEeHTa, HecMoTpsl Ha npeanpuHMMaemble
YnpaensioLei koMmnaHuen ycunmst no 4o6pOCOBECTHOMY BbIGOPY BbilLenepeyncneHHbIX KL,

b. MHBecTUpOBaHMe B NPOU3BOAHLIE (PUHAHCOBbLIE UHCTPYMEHTbI ((hbloYepCHbIE U OMUUOHHbIE AOroBOPbI
(KOHTpaKTbl)), KaK NMpaBuUno, CBSI3aHO C GOMbLUMM YPOBHEM pUCKa U MOXET OblTb COMPSIKEHO CO 3HAYUTENbHBLIMM
ybbITkKaMu.

Tak, nNpy MoKyrnke ONUMOHHOTO KOHTPAaKTa notepu, B o6LWEM cryyYae, He NPEeBbICAT BEMUYUHY YNNavyeHHbIX Npemuu,
BO3HArpaxeHusl 1 pacxofoB, CBSA3aHHbIX C UX COBepLUeHWeM. B To BpeMsi kak npoaaxka OMUMOHHbLIX KOHTPAKTOB U
3aKnoYeHne boYepCHbIX OrOBOPOB (KOHTPAKTOB) NpW OTHOCWUTENbHO HEGOMbLIMX HebnaronpusaTHLIX koneGaHusx
LleH Ha pblHKe MOTYT MPUBECTM K 3HAUUTENbHLIM YObITKaM, a B cryvae Npoaaxu blo4epCHbIX KOHTPAKTOB U NpoAaxu
OMLIMOHOB Ha MOKYMKY (ONLUOHOB «KOIM») — K HEOTrpaHWYEeHHbIM YBbITKaM.

MomuMo 06LLErO PHIHOYHOTO pUCKa NMPU COBEPLLUEHUU ONepauuu Ha pbiHKe LieHHbIX Gymar B criyyae coBepLueHus
onepaumii C NPOM3BOLAHLIMU (PUHAHCOBLIMU UHCTPYMEHTaMM BO3MOXEH PUCK HEBNAronpusiTHOrO M3MeHeH!s LIeHbI KakK
(PUHAHCOBBIX MHCTPYMEHTOB, SIBMSOLLMXCS 6A3UCHBIM aKTUBOM NPOU3BOAHbLIX (PUHAHCOBBLIX MHCTPYMEHTOB, Tak U PUCK
B OTHOLLEHUM aKTUBOB, KOTOpLIE CNyxaT obecnevyeHveM. B cnyyae HebnaronpusTHOro n3ameHeHuUs LieHbl GoHA MoxeT
B CpPaBHUTENBLHO KOPOTKMIA CPOK NOTEPATL CPEACTBa, SBnstolmecs obecneyeHremM no npou3BogHoOMYy (OMHAHCOBOMY
WHCTPYMEHTY.

c. MlHBecTUpPOBaHMIO B UHOCTPaHHbIE LeHHble GyMaru U NpousBoAHble PUHAHCOBLIE UHCTPYMEHTLI, 6a3oBbie
aKTUBbI KOTOPbIX UMEIT MHOCTPaHHOE MPOMUCXOXAeHUe, MPUCYLLIM OMUCAHHbIE BbILLE PUCKU CO Creaylowumu
0cobeHHOCTAMU. MIHOCTpaHHble (PUHAHCOBbIE MHCTPYMEHTHI 1 aKTUBbI MOTYT GbITh NPUMOGPETEHb! 3a PYGEXOM UK Ha
POCCUIACKOM, B TOM YMCIE OPraHM30BaHHOM pbiHKe. [PUMEHNUTENBHO K TakuM MHCTPYMEHTaM CTpaTernyeckun puck,
CUCTEMHBIi PUCK M NPABOBOW PUCK, CBOMCTBEHHbIE POCCUMCKUM pbiHKaM, [JOMOJSHSIOTCA aHarnorMyHbIMU prckamu,
CBOVICTBEHHBIMM CTpaHaM, rae BbinyLeHbl U/Mnv obpallaioTcst 3TU akTuBbl. BoamoxHoCTH cyne6HoM 3aluTbl Npas Ha
MHOCTpaHHbIE aKTVBbl MOTYT BbITb CYLLIECTBEHHO OrpaHnYeHbl HE0BXOAUMOCTbIO 06paLLeHUs B 3apyGesxHble cyaebHble
¥ NPaBOOXPaHUTENbHbIE OpraHsbl.

d. Puck BO3HMKHOBeHUA ¢hopc-MaxKopHbIX 06CTOATENLCTB, TaKMX Kak npupoaHble KaTaKrn3mbl, TEXHOrNeHHbIe
KaTaCTpO(*)bI, MaccoBble 6ecr|op$|p,|<|/|, 3abacToBkK, 60eBble N BOEHHbIE AENCTBUS.

e. Monntnyeckme N 3KOHOMUYECKUE PUCKU, CBA3AHHbIE C BO3MOXHOCTbLIO M3MEHEHNSA MOSNIUTUYECKOWN cuTyauum,
Kcnponpuaunn, HaumoHannsaumm, nposeaeHna NoNnTUKK, HaﬂpaBﬂeHHOVl Ha orpaHun4yeHune WHBECTULMI B oTpacnu
3KOHOMUKU, ABNAOLLMNECH cd:)ep0|7| 0Cco6bIX rocygapcCTtBeHHbIX MHTEepeCcoB, BBEAEHNEM CaHKLMIA Co CTOPOHbI CTpaH B
OTHOLUEHNN OTAENbHbIX KOMMAHWIA, ABNSIOWMXCS AMUTEHTAMMU LIEHHbBIX 6ymar UNn KOHTpareHTamu, 4eno3mtapuamu,
areHtamMmm no caernkam, a Takke B OTHOLUEHUUN CEKTOPOB 3KOHOMUKM KU CHETOB BMNM1IOTb A0 3anpeTta vnu 6ﬂOKI/IpOBKI/I
BblBOAa aKTUBOB, NaaeHUWeM UeH Ha 3Hepropecypcbl 1 NpoYnMu obcToATENLCTBAMM. MHBeCTI/IpOBaHVIe B LEHHble
6ymarm SMUTEHTOB pas3BMBaKOWKMXCA CTpaH CBA3aHO C Gonee BbLICOKOW CTeneHbto pucka no cCpaBHEHUKO C
MHBECTUPOBAHMEM B LIEHHblEe 6ymarm OMUTEHTOB 13 Pa3BUTbIX CTPaH.

lll. MpaBa 1 06s13aHHOCTY YNpaBnsitoLLelt KoMnaHum



28. [Oo patbl 3aBeplleHusi (OKOHYaHusA) dopmupoBaHus PoHaa YnpasnsioLwlas KOMNaHWs He pacrnopshkaeTcsi
UMYLLLECTBOM, BKIIIO4YEHHbIM B cocTaB PoHAa npu ero hopMUpoBaHum.

YnpaensioLas KoMNaHusi CoOBepLUaeT CAEeNKM ¢ UMYLLECTBOM, COCTaBnsitoLLMmM POHZ, OT CBOENO MMEHW, yKka3biBasi Npu
3TOM, YTO OHa AENCTBYET B Ka4eCTBE JOBEPUTENBHOIO YNpaBnsoLero. 3To YCNoBMe CYNTAETCS COONMIOAEHHBIM, €Crn
npy CoBEpLUEHUN AENCTBUIA, HE TPEOYIOLLMX NMMCbMEHHOro 0POpPMIeHNs1, Apyrasi CTopoHa 6yaeT nHopmmnpoBaHa 06
X COBEPLUEHWU [OBEPUTENbHBIM YNPaBMsLWMM B 3TOM Ka4yecTBe, a B MUCbMEHHbIX [OKYMEHTax mnocne
HanMeHOBaHus YnpaBnsiowen KoMmnaHum caenada nometka "[.Y." n ykasaHo Ha3BaHne doHAa.

Mpy oTCyTCTBUM YyKas3aHWs O TOM, YTO YnpaBnswowas KoMnaHus OeWCTByeT B KayecTBe [OOBEpPUTENbHOro
ynpaensioLero, oHa 06513bIBaeTCA nepes TPETbMMU NULEAMM FIMYHO M OTBEYaeT nepes HAMM TONbKO NpUHaanexalum
e UMYLLECTBOM.

29. YnpasnstoLwias KoMnaHus:

1) ocyluecTBnsieT foBepuTensHoe ynpasneHne GOHAOM MyTeM COBEpLUEHUs MHOBLIX PUONYECKUMX U (haKTUYECKUX
[eWCTBUIA B OTHOLLEHUM COCTAaBMSIOLLEr0 €ro UMYLLECTBa, a Takxe OCYLLEeCTBNSEeT BCe Npasa, YOOCTOBEpPEHHble
LeHHbIMK Bymaramu, cocTaBnsiowymy GoHZ, BKIOYas NPaBo rofoca no rofocyowmm LeHHbIM Bymaram;

2) NpedbsaABNSeT UCKA U BLICTYNaeT OTBETYMKOM MO UCKaM B CyAe B CBS3U C OCYLUECTBIIEHUEM [AeATenbHOCTU Mo
[0BEPUTENBHOMY ynpaeneHuio oHaoM;

3) peiicTBys B KadyecTBe [OBepuTenbHOro ynpaensiowero ®PoHZOM, BhpasBe Mpu YCroBuM cobniogeHus
YCTaHOBMEHHbIX HOPMATUBHLIMUW akTamu B chepe (OMHAHCOBLIX PIHKOB TpeGoBaHwii, HanpaBneHHbIX Ha OrpaHuyYeH1e
PUCKOB, 3aKmnioyaTh JOrOBOPLI, ABMSOLLMECS NPOU3BOAHLIMU (DUHAHCOBLIMU UHCTPYMEHTaMU;

4) nepenaeT cBOM NpaBa U 0653aHHOCTU NO LOrOBOPY AOBEPUTENBHOO ynpasneHuss PoHOOM Apyroi ynpaensitoLen
KOMNaHun B Mopsiake, B MOPsiAKe, YCTaHOBMEHHOM B COOTBETCTBMM C ab3auem nepBbiM NyHkTa 5 crtatbu 11
depnepanbHoro 3akoHa "O6 MHBECTULIMOHHBLIX hoHaaxX";

5) BnpaBe npoBecTn p[pobneHne WHBECTULMOHHLIX MAEB Ha YCMOBUMSX W B MOPSiAKE, YCTAHOBMEHHbIX
3akoHofaTenbcTBOM Poccuiickon Pepepauum 06 MHBECTULIMOHHBIX hoHAAX;

6) BnpaBe NpuHATL peLleHre o npekpaweHun PoHaa;

7) BnpaBe noracnutb 3a cYeT uMmyLlecTBa, COCTaBhnAlowlero ®doHA, 3a40MKEHHOCTD, BO3HUKLUYKO B pes3ynbTaTte
Mncnornb3oBaHUA lepaBnmou.l,eﬁ KOMMaHuewn coBCTBEHHbIX AEHEXHbIX cpencTs And BbinnaTtbl [EHEXHOW KoMMNeHcawumm
Bnagenbuam MIHBECTULMOHHbIX NaeB.

30. Ynpasnsiowiasi komnaHus obszaHa:

1) ocywecTBnsaTb foBeputenbHoe ynpaeneHne ®oHgom B cooTBeTcTBMM ¢ PepepanbHbiM - 3akoHOM "O6
WHBECTULMOHHbIX oHAax", Apyrumu dedepanbHelMU  3akoHaMu, HOpPMaTuBHbIMM aktamu bBaHka Poccun u
HacToswwumm MNpaBunamu;

2) neicTBOBaTb pas3yMHO M JOGPOCOBECTHO NPU OCYLLECTBMEHUI CBOUX MPaB U UCMOMHEHWUI 06Si3aHHOCTE;

3) nepepaBaTb uMMyLlecTBO, cocTasnsowee doHA, AnNg ydeta u (Mnu) XxpaHeHnus CneunannampoBaHHOMY
Aenosntapuio, ecnv Ans oTaenbHbIX BUAOB UMYLLECTBA HOPMaTVMBHBIMU NPaBOBbIMY akTaMmmn Poccuiickon ®egepaumm,
B TOM 4ucrie HopMaTuBHbIMU akTamu BaHka Poccun, He NnpeaycMOTpeHo MHOE;

4) nepenasatb Cneu,manmsmposaHHomy nenosntapuio HesamMmeanuTernbHO C MOMEHTa X COCTaBl1eHUA Unn nony4yeHna
KOonnn BCcex NepBUYHbIX JOKYMEHTOB B OTHOLLIEHUN nMyLLleCTBa, COCTaBnAroLLEero doHg;

5) packpbiBaTb MHdI)OpMaLI,MIO 0 JaTe cocTaBMneHus cnucka enagensues VIHBECTUUMOHHLIX NaesB Ans ocyulecTBieHna
MMU CBOUX NMpaB He No3aHee Tpex pa6oq|/|x OHen 0o gathbl COCTaBneHUs YKa3aHHOro crnucka,

6) packpbiBaTb OTYeThl, TPEGOBaHUS K KOTOPbLIM ycTaHaBnuBakoTca BaHkom Poccuy;

7) Npu OCYLLECTBNEHNMN CBOEI AeSTENbHOCTU BbISIBMATH KOH(IIMKT MHTEPECOB U YNPaBnsTb KOH(IIMKTOM UHTEPECOB,
B TOM uucrie NyTeM nNpefoTBpaLleHUss BO3HUKHOBEHUS KOH(IMKTa WHTEpecoB MW (MNM) packpbiTUs Umu
npefocTaBneHnst MHoOpMaLMK O KOH(MUKTE UHTEPECOB;

8) packpbiBaTb MHGOpMauuo o PoHae B cooTBeTCTBUM ¢ PeaeparnbHbiM 3akoHOM "O6 MHBECTMLMOHHLIX hoHaax", 3a
UCKIMOYEHNEM CrydaeB, NpegycMOTpeHHbIX ¢ PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHaax";

9) cobnopaTtb HacTosiwme [MNpaBuna, a Takke MHble TpeboBaHUs, NpeaycMoTpeHHble ®eaepanbHbiM 3akoHoM "O6
WHBECTULMNOHHbLIX boHAax" n HopMaTuBHbIMKU akTamn BaHka Poccuu.

10) 4O BO3HUKHOBEHMWST OCHOBaHMWI NpekpalleHns doHaa obecneunTb:



NOKYMKY (npo,qa»(y) YNONHOMOYEHHLIM NMULUOM MHBECTULUMOHHLIX NaeB Nno LeHe, KOTOpada He MOXEeT OTnn4aTbCda OT
pacquHon CTOMMOCTM oAHoro WMHBecTUUMOHHOrO nasi Gonee 4em Ha BENMNYMHY, YCTAHOBJIEHHYIO MYHKTOM 42
HacToALLNX I'Ipaan;

nokynky (npogaxy) MapKkeT-MelkepoM Ha OpraHuM3oBaHHbIX Toprax, MpPOBOAUMbLIX POCCUACKOWM OupxKen,
MHBECTULMOHHBIX NaeB Mo LeHe, KoTopasi He MOXeT OTNMYaTbCsi OT pacyeTHON LieHbl ogHoro VIHBeCTULMOHHOro nas
6onee 4yeM Ha BENWUYMHY, YCTAHOBMEHHYO MYHKTOM 46 HacToawwmx MNpasun;

31. Ynpasnstowas KoMnaHus He Brpase:

1) pacnopsbxaTbCsl MMYLLECTBOM, cocTaensowmm doHa, 6e3 npeasapuTensHOro cornacvst CrneunanmanpoBaHHOTO
[enosnTapusi, 3a UCKMIOYEHNEM COENOK, COBEPLUAEMbIX HA OpPraHU30BaHHLIX TOpPrax, NPOBOAUMBIX POCCUIACKON UMK
MHOCTpaHHoW Bupxei NGO UHBIM OPraHM3aTopPOM TOProBY;

2) pacnopsaXxatbCA OeHeXHbIMW cpencTtBaMu, HaxogAwMMUCA Ha TpaH3UTHOM c4eTe, 6e3 npenBapuUTenibHOro
cornacusa Cneu,manmsmposaHHoro aenosntapuda,;

3) ncnonb3oBaTtb MMYLLLECTBO, COCTaBnaoLlee doHa, ansa obecnevyeHnss UICNONHeHMs1 COBCTBEHHbLIX 06513aTenbCTB, He
CBA3aHHbIX C OBEPUTENIbHbIM ynpaBlieHnem doHaom, unu gns obecnevyeHnss NCMNorHeHnst 0b6s3aTenbCTB TpeTbux
nnu;

4) B3MmaTb NPOLEHTLI 3a NOMb30BaHNe AeHEXHbIMU CpeacTBamu Ynpasnsiowein KomnaHum, npeaocTaBneHHbIMUY s
BbINNaTbl AEHEXHON KoMMeHcauuu Brnagenblam WHBECTUUMOHHBLIX NaeB B cryyae HEAOCTATOUHOCTU AEHEXHbIX
cpeacTs, cocTaBnsawwmx PoHa;

5) D,eﬁCTByﬂ B Ka4yecCTBe OOBepUTesNibHOro ynpasnAwowero aktuesamm doHpa coBepwaTtb cnegywouwune coenkm unm
AaBaTb NOpy4YeHuA Ha coBeplLueHne cnenyrwmnx caenok:

a) no npuobpeTeHnto oOLEKTOB, HE NPeayCMOTPeHHbIX PenepanbHblM 3akoHoM "O6 MHBECTULMOHHLIX doHaax",
HopMaTuBHbIMK akTamu BaHka Poccun, nHBectuumoHHon geknapaumven doHaa;

6) coenku no 6e3sBo3mMesqHOMY OTUYXOEHMIO UMYLLLEECTBA, cocTaBnstowero doHa;

B) B pe3ynbTaTe KOTOpPbIX YNpaBnsioLen komnaHmen npuHuMaeTcs 06s13aHHOCTL Mo Nepefaye MMyLLEeCTBa, KoTopoe
B MOMEHT MNpPUHATUS Takol 0693aHHOCTM He cocTaBnsieT akTuebl oHAa, 3a UCKIIOYEHUEM CAEMNOK, COBEPLUAEMbIX Ha
OpraHU3oBaHHbIX TOprax, Npy yCroBUU OCYLLECTBMEHUS KIIMPUHTa NO TakuM caerkaMm;

r) no np|/|o6peTeHmo nmvyulecTBa, Asndrouierocda npeaMmeTom 3anora uim MHoro obecneyeHus, B pe3ynbTaTe KOTOPbIX
B cocTaB PoHaa BKNovaeTcst nMyLecTBO, ABndroLleeca npegmMmeTom 3arnora nnm NHoro obecneyeHus;

[1) LOrOBOPOB 3aiiMa UM KPeAUTHBIX JOrOBOPOB. YkasaHHOe NpaBuIio He pacnpocTpaHseTcs Ha criyydau nonyvyeHust
[EHEeXHbIX CpeacTB Ans noraweHust VHBECTULMOHHbIX NaeB MpWM  HEQOCTaTOMHOCTU  [LEHEXHbIX CPeacTB,
cocTasnstowmx ®oHa. Mpu 3TOM COBOKYMHbI 06bEM 3a40MKEHHOCTM, NOATeXaLLlei NoraleHno 3a CHeT MMYLLLECTBA,
cocTasnstowero ®oHA, No BCEM AOroBOpaM 3aiMa U KpeaWUTHbIM [OroBOpaM He [LOMmKeH npesbiwaTb 20 NpoLeHToB
CTOMMOCTM 4YUCTbIX akTMBoB ®oHAa. Cpok MNpuBMEeYeHWUs 3aeMHbIX CPEeACTB MO KakAOMY AOroBopy 3aiima u
KpeaMTHOMY [JOroBopY (BKMtouasi CPOK NPOASIEHUS) HE MOXET NPEBbILLATb LIECTb MECSLEB;

€) coenku peno, nognexawime UCMONHeHMo 3a cuyeT wumyllectBa ®oHAa, 3@ WCKMIOYEHWEM CIlyYaes,
npeaycMOTpeHHbIX MyHKTOM 25 HacTosiwwmx Mpasun;

X) coenku no npuobpeTeHntio B coctaB dPoHaa MMyLLECTBa, Haxodswerocs y YNpaBnsiolen KomnaHuu B
[OBEPUTENBHOM YNPaBneHWM Mo WHbIM [OroBOpam, W MMYLLECTBa, COCTaBMSIOLWEro akTWBbl aKLMOHEPHOro
WHBECTULUMOHHOIO boHAa, B KOTOPOM YnpaBnswowass KOMMaHus  BbIMOMHAET  YHKUMW  €QUHONUYHOIO
MCMOMHUTENBHOTO OpraHa, 3a WUCKMIYeHUeM CAENOK B CBSA3WN C NMPUHSITUEM B AOBEPUTENbHOE YyrnpaBrieHue n (unwu)
npuobpeTeHnem 3a cHeT MMYLLECTBA, HAXOASALLErocs B JOBEPUTENBHOM YNpaBreHnn, MHBECTULMOHHbIX MaeB NaeBoro
MHBECTULMOHHOIO hoHAa B Cryyae, yCTaHOBIEHHOM YacTbio BOCEMHaALATon cTaTtbn 5 PenepanbHOro 3akoHa oT 22
anpens 1996 roga N 39-®3 "O pblHKe LeHHbIX Bymar”;

3) CAENKM Mo OTHYXXAEHUIO MMYLLIECTBa, CocTaBnstoLlero PoHA, B COCTaB UMYLLLECTBA, HAaXOAsALerocs y Ynpasnsiowen
KOMNaHW1 B AOBEPUTENbHOM YNpaBrieHun Mo MHbIM 4OrOBOpaM, UMK B COCTaB UMYLLECTBA, COCTaBSIIOLWEro akTuBbI
aKLMOHEPHOro MHBECTULIMOHHOIO hoHAa, B KOTOPOM YnpaBnsiowwas KOMNaHWs BbIMOMHAET YHKLUUM €4UHONNYHOIOo
MCMOMHUTENBHOTO OpraHa, 3a UCKMIYeHUeM CAENOK B CBA3WN C MPUHSTUEM B AOBEPUTENbHOE YyrnpaBrieHue n (unwu)
npuobpeTeHnem 3a cHeT MMYLLECTBA, HAXOASALLEroCs B LOBEPUTENBHOM YNpaBreHnn, MHBECTULMOHHbBIX MaeB NaeBoro
MHBECTULMOHHOIO hoHAa B Cryyae, yCTaHOBNEHHOM 4acTbio BOCEMHaALATON cTatbn 5 PenepanbHOro 3akoHa oT 22
anpens 1996 roga N 39-®3 "O pblHKe LeHHbIX Bymar”;



1) caenkum no npmoGpeTeHuto B coctaB PoHAa LieHHbIX Bymar, BbinyLLleHHbIX (BblAaHHbEIX) yYacTHUKaMuK Ynpasnsiowen
KOMMNaHWM, UX OCHOBHbIMU K NpeobnafaloliMMU XO3SINCTBEHHbIMU O6LLEeCTBaMU, [OYEPHUMU U 3aBUCUMbBIMM
obLwecTBamn YnpaensioLiei komnaHuu, a Take CneuuanusupoBaHHbIM Aeno3uTtapuem, PerctpaTopom;

K) caenkm no npmo6peTeHV||o B coctaB PoHaa nvyliecTtea, npuHagnexaiuero yﬂpaBﬂﬂIOU.leﬁ KOMnaHuu, ee
y4aCTHUKaM, OCHOBHbIM U npeo6r|ap,a|ou.|,v|M X03ANCTBEHHbIM 06LLlecTBaM ee y4aCTHUKOB, ee OYEePHUM U 3aBUCUMbIM
obuwecTtBam, nM6o no OTYHYXOEHNIO MMyLLleCTBa, COCTaBnAoLLEero doHa, YKa3aHHbIM Nnuuam;

n) no npuobpeTteHnto nmylecTea y CrneunanuavpoBaHHOrO Aeno3uTapusi, C KOTOpbIM YNpaBnsowen KoMmnaHnen
3aKMOYeH LOroBop B COOTBETCTBUM ¢ PefepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBLIX dhoHaax", NMbo No oTYyKAEHUIO
MMyLLIeCTBa YKasaHHOMY WLy, 3a WCKIIOYEHUEM Cly4vaeB, npeaycMoTpeHHbix PenepanbHbiM 3akoHoM "O6
WHBECTULMNOHHbLIX boHaax";

M) caenku no npuobpeTeHunto B coctaB PoHAa LieHHbIX GyMar, BbinyLLEHHbIX (BblAaHHbIX) YNpaBnstoLwen kKoMmnaHuen,
a TakKe aKuMOHEPHbIM WMHBECTUMLMOHHBIM (POHAOM, aKTUBblI KOTOPOrO HAaxoAsiTCs B JOBEPUTENbHOM ynpaBreHum
YnpaBnsiowen KoMnaHmm unu  yHKUMM  €QUHONIMYHOMO  UCMOSHUTENBbHOIO OpraHa KOTOpOro OcCyLuecTBnsieT
Ynpasnsiowas koMnaHus.

6) 3aknioyaTb 4OroBOPbLI BO3ME3AHOrO OKasaHMsi YCryr, NoAnexalimx onnarte 3a cyeT aktuBos doHAaa, B cryyasix,
YCTaHOBMEHHbIX 3aKoHoAaTenbLCTBOM Poccuickon degepaumm 06 MHBECTULIMOHHBIX (hOHAAX;

7) nprobpeTaTb akuMn akLMOHEPHOro MHBECTULMOHHOIO OHAA, aKTVBbl KOTOPOro HaXOAATCA B ee AOBEPUTENIbHOM
ynpaBneHun unu @yHKUMW  eOUHOMWUYHOIO  UCMOSNHMTENbHOrO OpraHa KOTOPOro OHa WCMOMHSIeT, a Takke
WHBECTULMOHHbIE Man MaeBOro MHBECTULMOHHOTO hoHAa, HaxXOAsLWEerocs B ee [OBEpUTENbHOM ynpaBreHuu, 3a
WCKIMOYEHNEM CrydaeB, yCTaHOBMNEHHbIX PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHaax"

32. OrpaHuyeHusi Ha coBepLUeHUe CAENOK C LeHHbIMKU Bymaramu, yctaHoBneHHble ab3auamu x), 3), K), 1) noanyHKTa
5 nyHkTa 31 HacTosAwwmx MNpasun, He NPUMEHSIOTCS, eCNn:

1) Takue cOENKM C LeHHbIMM BymaramMu COBEpLUAITC Ha OpraHW30BaHHbIX TOprax Ha OCHOBE 3asiBOK HAa MOKYMKY
(Npogaxy) No HaunyyLLIMM U3 yKasaHHbIX B HUAX LieHaM Npuy YCNoBUU, YTO 3asiBKU apecoBaHbl BCEM y4acTHUKaM TOPros
¥ MHOpMaLWs, NO3BONALWAS UAEHTUDMLMPOBATL NOAABLUMX 3asIBKW Y4aCTHUKOB TOProOB, HE PaCKPLIBAETCS B XOe
TOProB APYrMM YYacTHUKaM.

33. OrpaHuyeHusi Ha coBepLLEHNE CAENOK, yCTaHOBMNeHHble ab3aueM u) nognyHkta 5 nyHkta 31 HacTtosawwmx Mpaswn,
He NMPUMEHSIIOTCH, eCnn yKkasaHHble COEeMKA COBEpPLUATCsA C LeHHbIMM Bymaramu, BKIOYEHHBIMW B KOTUPOBarbHbIE
CMUNCKN POCCUINCKNX POHAOBBIX BUPXK.

34. Mo cpenkam, coBepLUEHHBIM B HapyLueHne TpeboBaHuii ctaTen 40 ®egepanbHbIM 3akoHOM "O6 MHBECTULIMOHHBLIX
doHgax", Ynpaenswowas KomnaHus o0sA3bIBaeTca nepes  TpeTbMMM nvUamMM fIMYHO UM OTBEYaeT TONbKO
npuHagnexalmm el NMyLLeCTBOM.

IV. NpaBa BnagenbLeB MHBECTULMNOHHbIX Naes.
MHBEeCTULMOHHbIE Nan
35. MNpaBa BnagenbLeB NHBECTULIMOHHBLIX NaeB YAOCTOBEPSIOTCSH MHBECTULIMOHHLIMU NasiMu.
36. IHBECTMLMOHHEIN Naw ABMSIeTCS MMEHHON LIeHHOW Bymaroi, yaoCTOBepSItoLLEN:
1) ponto ero BrnagensLa B NpaBe COGCTBEHHOCTM HA UMYLLLECTBO, cocTaensiiolee PoHA;
2) npaBo TpeboBaTb OT YNpaBnsoLen KOMNaHn1 Haanexallero 4OBEpUTENBHOrO yrnpaBneHus PoHaoM;

3) NpaBo Ha Nony4YeHne AEHEXHOW KOMMNEHCaLMM Npy NpekpaLLeHn Lorosopa A0BepUTENLHOIO ynpaeneHus GoHLom
co BceMu BrniagenbLamu VIHBECTULIMOHHBIX Naes (npekpalleHun doHaa);

4) npaBo BnagenbLua VHBecTUUMOHHOTO nas B nioboii paboumii AeHb TpeboBaTh OT YNONMHOMOYEHHOTo NULa NoKynku
MHBECTUUMOHHOTO Nasi Mo LieHe, copasMepHol Npuxoasilenca Ha Hero fJone B npase oblielt COGCTBEHHOCTM Ha
MMYLLLeCTBO, cocTaBnsiolee PoHz, Ha NPefyCMOTPEHHbIX HacTosAWmMK MNpaBunamm ycrosusix;

5) npaBo npogaTb ero Ha Gupxe, ykazaHHoW B NyHkTe 13 HacToswmx MNpaBun, Ha NPeayCMOTPEHHbIX HACTOALLMMM
MpaBunamu ycrnosusx;

6) npaeo Bnagensua MHBECTULMOHHOIO nas, ABMSAOLLErocs YNOMHOMOYEHHbIM fIULOM, B CPOK, YCTaHOBIEHHbIN
HacTosawmMu [paeunamn, TpeGoBaTb OT YNpaBnsAlWENd KOMMNaHWM TMorawleHns npuHaanexawlero emy
MNHBECTMLMOHHOIO Nasi ¥ BbiMnaThl B CBA3M C 3TUM OEHEXHON KOMMEeHcaLUum, copasmMepHon NpuxoasLlenca Ha Hero
[one B npase o6Lein cOBCTBEHHOCTM Ha MMYLLLECTBO, cocTaenstolee doHa,.



37. Kaxabin IHBECTMLMOHHBIN Nar yaocToBepsieT OQUHAKOBYIO A0S0 B NpaBe 06LLeln COGCTBEHHOCTH Ha UMYLLEECTBO,
cocTaenstowee doHa.

Kaxabll MHBECTULIMOHHLIA Nai yAOCTOBEPSsieT OAMHAaKOBble MpaBa, 3a MCKIYEHWEM Crly4aeB, YCTaHOBIEHHbIX
depepanbHbiM 3akoHOM "O6 MHBECTMLMOHHBLIX hoHAax".

MHBECTULIMOHHbIV Naii IBNSIETCA UMEHHON HEAMUCCUOHHOM LIEeHHOW Bymaron, He UMeeT HOMUHANbHOW CTOMMOCTW.
38. MNMpaBa, ygoctoBepeHHble IHBECTULIMOHHBIM Naem, hrKeupytoTcst B 6e300KkyMmeHTapHol hopme.
39. KonnyecTtBo MHBECTULIMOHHBIX NaeB, BbldaBaeMbIX YNpaBnsioLle KoMnaHuen, He orpaHn4mBaeTcs.

40. I'Ip|/| Bblga4vye ogHOMY nuuy MHBECTULIMOHHbIX NaeB, COCTaBNALWNX ,El,pO6H08 YUCIO, KONIn4eCTBO MHBECTULIMOHHBLIX
naes onpeaendaeTca C TOYHOCTbIO 0 NATOro 3Haka nocne 3ansAToON.

V. OBpalleHe MHBECTULMOHHbIX Naes

41. VHBecTUUMOHHble nNau cBobogHO o6palaTcs No  3aBepllieHMM (OKOH4YaHuKM) dopMupoBaHus dPoHaa.
CneumnannavpoBaHHbIN Aeno3uTtapuii, Pernctpatop He MOryT SiBMATLCA Bnagenbuammn VIHBECTULMOHHbIX Naes.

42. MakcnmanbHasa BennymHa, Ha KOTOPYIO MOXEeT OTIn4aTbCA UeHa NOKYMNKn (npop,amm) YNOJIHOMOY€HHbIM JTULIOM
MHBECTULUMNOHHbIX NaeB OT pacquHoﬁ CTOMMOCTM OOHOrO MHBECTMLMOHHOIO nasi, cocTaBnsiollas He Gonee nATU
npoueHToB OT pacquHoPl CTOMMOCTU OOHOIo0 MHBECTULIMOHHOIO NMas.

43. YNonHOMOYEHHOE N1LOo ocyLiecTBnaAeT NOKYNKy MHBECTULMOHHbIX NaeB Ha crieayrlwnx yCroBUAX:

i. LleHa nokynku: LleHa nokynku onpeaensieTcsl kak pacyeTHasi LeHa MUHYC YeTbipe NpoLeHTa, OKpyrieHHas no
npaBunam MaTemMaTU4ecKoro OKpyrieHusi ¢ y4eTOM MUHUMMANbHOTO Lara LeHbl, 3advkeuposaHHoro MAO MockoBckast
Bupxa Ons OaHHOrO MHCTpYMeHTa Ha [aTy BbICTABNEHWUS! 3asiBKM, HO HE MEHee pacyeTHOW CTOMMOCTU OfHOrO
WHBECTULMOHHOTO Nasi MUHYC NSATb MPOLIEHTOB.

[nsa uenen HacTosLEero NyHKTa Nof pacyeTHON LieHOW MOHMMAaeTCs pacyeTHas LieHa OAHOro MHBECTULMOHHOIO nas
doHaa, onpegenerHHasn NAO Mockosckasi Bupxka Ha koHeLl ToproBoro AHs (18 yacoB 40 MUHYT), B KOTOPOM 3aKodeH
[0roBop Kynnu-npogaxu.

Ons uenen HacTosiLero NyHKTa noa pacquHoPl CTOMMOCTbKO NOHMMaeTCca pacyeTHad CTOMMOCTb O[HOro
MHBeCTUUMOHHOrO nasi, onpepeneHHasa yI'IpaBJ'Iﬂ}OLLl,eIZ KOMMaHWen no mtoram pa6oqero OHA, B KOTOPOM 3aKIo4eH
A0roBop Kynnu npogaxu.

[aTa, Ha KOTopylo onpeaensieTcs pacyeTHasi CTOMMOCTb MHBECTULMOHHBLIX NaeB He MOXEeT BbiTb paHee 1 He MOXeT
6bITb No3aHee 3 pabounx AHel ¢ AaTbl HACTyNNeHUs 6onee NO3aHero M3 AByx CoGbITUI - nepedadn MHBECTULIMOHHBIX
naes YNonHOMOYEHHOMY NULY M NpeabasneHnst TpeGoBaHns 0 NOKYMNKe UHBECTULMOHHBIX Naes.

ii. Cpoku ocyLLeCcTBNEHMS pacyeToB Mo caernke: He 6onee 10 (oecaTb) paboyunx AHew ¢ AaTtbl HAacTynneHust 6onee
no3aHero n3 AByx cobbITui - nepegayun NHBECTULMOHHBIX NaeB YNONMHOMOYEHHOMY NuLy U NpeabsiBneHus TpeboBaHNs
0 MoKyrke VIHBECTULMOHHbIX Naes;

iii. TpeboBaHMe O MOKyMKe WHBECTMLUMOHHbIX MaeB MOXeT ObiTb MoAaHO NWLOM, 3aKMuMBLIMM GpPOKepCKUi
00roBop, NpeaycMaTpmBaioLLMIA BO3MOXHOCTb MPOBEAEHNS CAENOK B pexume neperosopHon caenku (PMC) Ha Toprax
MAO Mockosckas Bupxa.

iv. I'Iopﬂp,0|< npegbasneHna TpeGOBaHI/Iﬂ O NOKYynKe MHBECTULIMOHHbIX Naes:

A. B nepvoa c 10 yacoB 00 muvHyT U o 16 vacoB 00 MWMHYT TOProBOro OHs, NpodaBel, AOMmKeH
HanpaBwUTb YyBeAOMIEHME, cocTaBneHHoe no dopme Mpunoxerust Ne 5 k HacTosiwmm Mpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, nanee no tekcty - «YBegomneHuey;

B. B nepvoa c 18 yacoB 40 muvHyT U o 18 yacoB 50 MWMHYT TOProBOro OHs, NpodaBel, AOMKeH
BbICTaBUTbL 3asiBKy Ha Mpodaxy WHBECTULUMOHHbIX MaeB C YyKasaHWeM KonuyecTBa Maes,
nnaHupyeMbIx Kk npoaaxe YkasaHHas 3asiBka JoMmkHa ObiTb agpecoBaHa YNomHOMOYEHHOMY nuLy;

C. B nepuopg c 18 yacos 50 muHyT u go 19 yacos 00 MWHYT TOProBoro AHs, YNONHOMOYEHHOEe NULO
akuenTyeT U UCMOMHSAET NosyYeHHble 3asiBKU.

D. YNonHoMo4YeHHOe N1UO BrpaBe He UCNOMHATL: (i) 3asBKM, NoAaHHble BHE BPEMEHHOro nHTepBana,
yKa3aHHOro B HacTosILLeM MyHkTe, (ii) 3asBKW, KOTOPble ONPEeAEensioT UHYI0 LieHY CAEeNKU, Hexenu
LeHa, npegyCMOTpeHHasi MyHKTOM i) HacTosLero NoAnNyHKTa, (iii) 3asBku, B OTHOLLEHWUM KOTOPbIX He
nogaHo YBegomIneHue.



44, YNonHOMOYEHHOE N1LOo ocyliecTenaeT npogaxy MHBECTULUMOHHBLIX NaeB Ha cnenyrumnx yeroBmuax:

Ll,eHa npoaaxwu: Ll,eHa npogaxu onpenendaeTcAa KakK pacyeTHaa ueHa NNcC 4YeTbipe npoueHTa, OKpyrneHHaa no
npasunam mateMaTn4eCckoro okpyrineHna ¢ y4eTomM MMHUMarnbHOro wara ueHsbl, 3ad)|/IKCI/IpOBaHHOFO MAO MockoBckasi
5mp>|<a Ona OaHHOro MHCTPpyMeHTa Ha OaTy BbICTaBlleHUA 3asBKW, HO He Gonee pacquHon CTOMMOCTU OOHOro
MHBECTULMOHHOrO nas nntc NaTb NPOLEHTOB.

[nsa uenen HacTosALEero NyHKTa Nof pacyeTHON LieHOW MOHMMAaeTCs pacyeTHas LieHa OAHOro MHBECTULMOHHOIO nas
doHaa, onpegenenHasn NMNAO MockoBckas Bupxa Ha koHew ToproBoro AaHs (18 yacos 40 MUHYT) B KOTOPOM 3akmntoyeH
[0roBOp Kynnu nNpogaxu.

Ons uenen HacTosiLero NyHKTa noa pacquHon CTOMMOCTbKO NOHMMaeTCca pacyeTHad CTOMMOCTb O[HOro
WHBECTULMOHHOrO nas PoHaa, onpepeneHHasa YHpaBnmou.l,eﬁ KOMNaHWen no urtoram pa6oqero OHA, B KOTOPOM
3aKIo4YeH Oorosop Kynnu npogaxu.

[aTa, Ha KOTOpylo onpeaensieTca pacyeTHasi CTOMMOCTb MHBECTULMOHHBLIX NaeB He MOXEeT BbiTb paHee U He MOXeT
GbITb No3aHee 3 paboumx OHeW ¢ AaTtbl HACTYNNeHUs Gonee NosaHero U3 ABYX COBLITUI - MNOCTYNNEHUS OeHEXHbIX
CpeacTB 1 NpeabsaBreHus TpeGosaHus o npogaxe VHBECTULMOHHbLIX Naes.

i CpOK nepenavn MHBeCTULMOHHbLIX NaeB YNonNHOMOYEHHbIM NMLOM: He Gonee gecAty pa60q|/|x OHen ¢ pgaTtbl
HacTynneHus Gornee no3aHero u3 OByXx cobbITUiA - NOCTynNneHna OeHeXHbIX CpeacTB U npeabaABleHnA TpeGOBaHI/Iﬂ o
npopaxe VIHBECTULMOHHbLIX Naes;

ii. TpeboBaHve O npodaxe WHBECTULMOHHBIX NaeB MOXeT ObiTb nogaHo nWUOM, 3akMoYMBLUMM  C
YNONHOMOYEHHBIM NULIOM BPOKEPCKMIA AOroBOP, NPeaycMaTprBaoLwmnii BO3MOXHOCTb NPOBEAEHNS COEMOK B PEXUME
neperosopHown caenku (PMNC) Ha Toprax NAO MockoBckasi Bupxa.

ii. Mopsnok npeabsBneHust TpeboBaHUs 0 NPoaaXe MHBECTULMOHHBIX Naes:

A. B nepuog ¢ 10 yacos 00 muHyT n go 16 4acos 00 MUHYT TOProBOro AHsl, nokynatenb AOIMKeH
HanpaBuTb yBe4OMIeHUe, cocTaBneHHoe no dpopme Mpunoxenus Ne 5 k HacTosiwmm Mpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, nanee no tekcty - «YBegomneHuey;

B. B nepuog ¢ 18 yacoB 40 muHyT 1 go 18 vacoB 50 MUHYT TOProBOro AHs, nokynatenb AOIMKeH
BbICTABUTb 3a5ABKY Ha MOKYMNKY MHBECTULMOHHbIX MaeB C yKa3aHneMm Konnyectsa naes, NaHMpyemblx
K NoKyrnke, Yka3aHHas 3asiBka 4OIkHa OblTb agpecoBaHa YMNONHOMOYEHHOMY nuuly.

C. B nepuog c 18 yacoB 50 muHyT u go 19 yacos 00 MWHYT TOProBOro AH{, YNONHOMOYEHHOEe NULO
akuenTyeT U UCMOMHSAET NosyYeHHble 3asiBKU.

D. YNonHoMoYeHHOe N1UO BrpaBe He UCNOMHATL: (i) 3asBKM, NoAaHHble BHE BPEMEHHOro NHTepBana,
yKa3aHHOro B HacTosILeM MyHkTe, (ii) 3asBKW, KOTOPble ONPEeAEensioT UHYIO LieHY CAEeNKU, Hexenu
LeHa, NnpegyCMOTpeHHasi MyHKTOM i) HacTosILLero NoAnyHKTa, (iii) 3asBku, B OTHOLLEHWUU KOTOPbIX He
nogaHo YsegomIneHue.

45, Ycnosus npogaxn naeB Ha 6mp>Ke: Coenkn ¢ VIHBECTUUMOHHBIMM NasiMM Ha 6mp>Ke OCyLLeCTBNATCA B
COOTBETCTBUW C NpaBuiamMun Topros, onpeaneneHHbIMn Takon 6|/|p>|<e|7|.

46. BenuunHa MakcUManbHOTO OTKMOHEHUS LeHbl MOKYyMku (npogaxu) WHBECTULMOHHbLIX MaeB, nybnuyHo
obbsaBnsemon MapkeT-meikepoM Ha OpraHN3oBaHHbIX TOprax, NpPoBoAMMbIX 6upkent: 1,75 % (ogHa uenas cembaecsaT
NATb COTbIX NPOLEHTa) OT pacyYeTHOW LieHbl 0gHOro MIHBeCTUUMOHHOrO nasi.

46.1. ObsazaHHOCTL MapkeT-mMeinkepa NOANEXUT UCMOSIHEHWUIO B TEYEHME OCHOBHOW TOProBOM ceccum (TOpProBoro
nepuopa) 394 MUHYT B TeyeHme opgHoro Toprosoro AHa y MNMAO MockoBckas Bupxa kaxgbli TOprosbl OeHb.
O6sizaHHOCTL MapkeT-Melikepa 3a TOProBbld [EHb CYMTAETCS MWCMOSIHEHHOW B cryyae, ecnu MapkeT-melkep
COBEPLUUI CAENKM C UHBECTULUMOHHLIMU Nasimm B o6beme pasHom 50 000 000 (nsaTeaecaT munnmoHoB) Poccuiickux
pybnen.

47. Yvet npaB Ha MHBeCTUUMNOHHBIE Naun OoCyLlecCcTBNAEeTCA Ha IuUeBbIX cYeTax B peecTpe BlagelbueB
MHBECTULMOHHBIX NaeB, B TOM YMCIE Ha NULEBbLIX CHETaX HOMUHAIbLHOMO nepxarenda.

48. Cnocobbl nosny4yeHna BbINUCOK U3 peecCTpa Bnagenbues MHBECTULMOHHbBIX Naes:

Beinucka, npegocTaensiemas B aNeKTPOHHO-LMpoBOV hopme, HanpaBnseTca 3asBUTENIO B 3NEKTPOHHO-LMGPpoBOi
hopMe C INEKTPOHHON LIMPPOBON MNOAMUCKLIO perncTpaTopa.

Bbinucka, npegocTaensieMasi B (popMe [OKyMeHTa Ha GyMaxHOM HOcUTerne, Bpy4aeTcsl JIMYHO y peructparopa unm
MHOTO YNOSTHOMOYEHHOTO UM NULA 3asiBUTENIO UMW €ro YNONMHOMOYEHHOMY NPefCcTaBUTerto NPy OTCYTCTBUM yKa3aHUs
B laHHbIX CYeTax MHoro crnocoba NpefoCcTaBMNeHNUS BbIMUCKM.



49, I'Ipm npenctasfieHnn BbINMUCKN N3 peecTpa BragesbueB VHBECTULMOHHLIX NaeB Mo 3anpocy HoTapuyca unm
YNOJTHOMOY€EHHOIo rocygapCTtBeHHOro opraHa oHa HanpaBnAeTCA B d:)opme OOKyMeHTa Ha 6yMa)KHOM HocuTene no
afipecy COOTBEeTCTBYHOLLEro Hotapuyca nnm opraHa, ykasaHHOMy B 3anpoce.

VI. Bblgaya MHBECTULIMOHHbIX NaeB

50. YnpaensioLias KomMnaHusi OCyLLecTBMsieT Bblaady WHBECTULMOHHLIX NaeB npu dopmupoBaHun GoHAa, a Takke
nocne 3aBepLueHnsi (popMupoBaHus GoHaa.

51. Bboigaya /IHBECTMLMOHHLIX Naes ocyulecTBnideTcda nytem BHeCeHUA 3anucen no nnmueBoMy CHeTy B peecTpe
BnagenbLeB VIHBECTULMOHHbIX NaEB.

3anvcy no nuueBbIM cYyeTam Npu BblAaye VHBECTULMOHHBIX NaeB BHOCATCS HAa OCHOBaHUM COOTBETCTBYIOLLETO
pacrnopsikeHusi YnpaBnsiolen KOMMaHWu WM, ecnv 3To NpedyCMOTPEHO [OroBOPOM Mexay YnpasnstoLlen
KoMnaHuer 1 PerncrpaTopoM, Ha OCHOBaHWU 3asiBKM Ha NpuobpeTeHune WVHBECTUUMOHHbIX naes. B crnyyae ecnu
3anu1cu BHOCATCS Ha OCHOBAaHUM PacrnopsbkeHus Ynpasnsiollen koMnaHum, Peructpatop B feHb NoMyYeHrsl Takoro
pacrnopsixeHusi CoBepLUaeT onepaLum Unu oTkasbiBaeT B UX COBeplueHun. B crnyyae ecnu 3anucy coBeplLualoTcs Ha
OCHOBaHWUW 3asIBOK Ha NpuobpeTeHne IHBECTULMOHHBIX Naes, PerncTpaTop B CPok, NPedyCMOTPEHHbIN HAaCcTOALLMMM
MpaBunamu, coBepLUaeT onepaLmio MMGo OTkasbiBaeT B ee COBEPLUEHUN.

52. Bbigaya VIHBECTUUMOHHLIX Naes OCyLlecCTBiAeTCA Ha OCHOBaHUM 3adABKW Ha npmo6peTeHme MHBECTULMNOHHbIX
naes.

53.B onnarty VIHBECTULMOHHLIX NaeB MoryTt ObITb nepenaHbl AeHeXHble cpeacTaa.

54. Bblgaya MHBECTULMOHHbIX NaeB OCyLleCTBNAEeTCA Npn yCrioBMN BKINOYEHUA B COCTaB doHaa OeHEXHbIX cpencTs,
nepegaHHbIX B onnaTty MHBECTULUMOHHBLIX Naes.

Bblgaya NHBECTULMOHHBIX NaeB ocyuliecTendaeTcda B OgMH AeHb He no3gHee OA4HOro pa6oqero OHA, cneaywouwlero 3a
OHEeM BKIIOYEeHUA OeHEeXHbIX cpeacTB, NnepeaaHHbIX B onaTty MHBECTULMOHHbIX NaeB, B COCTaB ®doHpa.

55. NHBECTULMOHHBbIE Naun npn nx sebiaayve MoryTt npmoGpeTaTb TONBbKO YNOJIHOMOY€EeHHbIE Nnnua.

3asBku Ha npMobpeTeHne NHBECTULMOHHbIX NaeB
56. 3anBku Ha npnobpeTeHne NHBECTULMOHHbLIX NaeB HOCAT 6e30T3bIBHLIV XapakTep.

3asBka Ha np|/|o6peTeHme VHBECTUUMOHHBLIX NaeB AofkHa ObITb NMoAnMcaHa NuuUoM, NogaBLUUM YKa3aHHY0 3adBKY
(ero npencraBuTeniemM - B Ciydae nogayvun 3asaBku ﬂpeD,CTaBI/ITeJ'IeM), N NMLUOM, NPUHABLLUMM YKa3aHHYIO 3aABKY.

56.1. CBefeHusi, BKINoYaeMble B 3asiBKy Ha npuobpeTeHne VIHBECTULIMOHHBIX NaeB:
nonHoe HasgaHune PoHaa;

nonHoe hMpMeHHOE HaMeHoBaHWe YNpaBnsitoLwe KOMNaHuu;

[arta v BpeMsi MPUHATUS 3asiBKK;

cBegeHud, no3pondwLwine M,El,eHTI/IdI)I/ILIMpOBaTb nnuo, nogasLlee 3asaBKy, U NpeacTaBuTena nmua, nogasLliero 3asaBky,
C YKa3aHneM peKkBU3NTOB OOKYMEeHTa, noaTBepXaakLwero noJiHoMo4na yka3aHHOro npeancrasutend (B cny4yae ecnu
3asdBKa nogaeTcs I'Ipe,El.CTaBMTeﬂeM);

CBe[LleHus1, Mo3BonsioLme aAeHTUMLMPOBaTh Briagernsua (npuobpeTtaTtens) MHBECTULMOHHBIX Naes (B criyyae ecrnu
3asiBKa MOAAeTCs HOMMHAmNbHBIM [epXaTeneM Ha OCHOBaHWM pacrnopsbkeHust Brnafenbua (npuobpetatens)
WHBECTULIMOHHBIX NaeB);

Tpe6OBaHI/Ie BblgaBaTb VHBECTMLMOHHbIE nNau npn Kaxagom nocTynneHnn [OeHeXHblX cpencts B onnaty
MHBECTULMOHHbBIX Naes;

PEKBU3UTDI GaHKOBCKOro cyeTa nmua, nepepasLlero aeHexHble cpeacrtea B onnarty VIHBECTMLMOHHbIX NaeBs, 1 (MJ'IM)
MHble CBedeHNA, N03BONALLME OCYLLEeCTBUTb BO3BPAT AE€HEXHbIX CpeaCTB Ha ©aHKOBCKUIA cHeT YKa3aHHOro nmua;

WHble CBEAEHVs, BKIOYEHHble B (hOPMbl 3asBOK Ha npuobpeTeHne VHBECTULMOHHBIX NAeB, COMMAcHO MPUIIOKEHUSM
Ne 1 - Ne 2 k HacTosium [Npasunam.

57. Mpviem 3as1Bok Ha npuobpeTeHue VIHBECTULIMOHHBIX NaeB OCYLLECTBNsIETCS B paboune oHU.

3asaBku Ha npuobpeTeHne MHBECTULMOHHLIX NaeB npu dopmMupoBaHun GoHAa NoaaoTCcs U NPUHUMAIOTCS KaXKablIi
pabounii feHb B TeyeHue cpoka chopMupoBaHust doHAa, KOTOphI UCTeKaeT Co OHS, crieaylollero 3a AHeM, Korga



CyMMa [eHeXHbIX CpefcTB, NMoanexalwmx BknioyeHuto B coctaB PoHAaa, gocturna pasMepa, Heobxoaumoro Ans
3aBepLueHus (OKoH4YaHus) chopmmpoBaHusa doHaa.

Mopaya 1 NpreM 3asBoK Ha NpuobpeTeHre VIHBECTULIMOHHLIX Naes nocrne 3aBepLUeHnsi (OKOHYaHKs) popMUMpoBaHUs
doHAa ocyLecTBnsieTCa credyoLmM obpasom:

Cpok nogauv 1 npuema 3asiBok Ha NpuobpeTeHne VIHBECTULIMOHHbBIX NMaeB OCYLLECTBNSETCS B TEUEHWUW OnpeeneHHbIX
NepuoLioB, CPOK KOTOPbIX COCTaBNsAeT 1 (OAUH) AeHb;

Cpok nogauvM n npuema 3asiBOK Ha npuobpeTeHne WHBECTULMOHHBLIX NaeB rfocre 3aBeplueHust (OKOHYaHWs)
opmmpoBaHus PoHaa HacTynaeT kaxablin pabounin AeHb;

Mpuem 3asBoOK Ha npuobpeTeHne VIHBECTULMOHHBLIX NaeB He OCYLLECTBMSETCS CO OHS BO3HUKHOBEHWSI OCHOBaHUS
npekpatleHus doHaa.

3asaBku Ha np|/|o6peTeHme MHBECTULMOHHBLIX Naes, npaBa Ha KOTOpble NMpU UX BblAaye Y4YUTbLIBAKOTCA B peecTpe
BnagenbueB VIHBECTUUMOHHBLIX NMaeB Ha NUUEBBLIX CYETax HOMWHAIbHOro nepxarend, nogardTcA HOMUHalbHbIM
aepxarenem.

58. MNopsigok nogayn 3asiBok Ha NpuobpeTeHne VIHBECTULIMOHHbLIX NaeB:

3asBka Ha npm06peTeHV|e VIHBECTULMOHHLIX NaeB YNONTHOMOYEHHBLIM NTMLLOM, COCTaBIIEHHas Nno (popme npunoXxeHuna
Ne 1 k HacTosLWMUM I'IpaanaM, HanpasndaeTcqa B yﬂpaBﬂﬂIOLlJ,yIO KOMNaHnio B NMCbMEHHOM BUeE.

3asBka Ha npmo6peTeH|/|e VIHBECTULUMOHHbLIX NaeB, COCTaBiEHHas Mo (popme npunoXxeHuna Ne 2 k HacTosiLMM
rlpaBI/IﬂaM, MOXeT OblTb HanpasneHa B YHpaBﬂﬂ}OLLl,yIO KOMNaHWK HOMWHalbHbIM LepXaTeneM B WHTepecax
YNONHOMOYEHHOrO nnua B NMCbMEHHOM BUAE.

3anBkn Ha npuobpeTeHne NHBECTULMOHHBLIX NaeB, 0POPMIIEHHbIE B COOTBETCTBUM C npunoxeHnsamm Ne 1 n Ne 2 k
HacToswwum MpaBunam, NogalTCcst B NyHKTax npuemMa 3asiBok.

59. 3anBku Ha npnobpeTeHne VNHBECTULMOHHbLIX NaeB NodarTcst YNpasnsoLwen KOMNaHuu.
60. B npreme 3asBoK Ha npuobpeTeHne VIHBECTULIMOHHBIX NaeB 0TKa3blBAETCS B Cyvasx:
1) HecobnogeHns nopsiaka U CPOKOB MOAAYM 3asiBOK, KOTOPble YCTaHOBIEHbI HacTosiwmMK [MpaBunamu;

2) OTCYTCTBMA Hagnexatie Od)OpMJ'IeHHbIX OOKYMEHTOB, HeobxoaumbIX Ons OTKPbITUA B peecTpe Bnaaenbues
MHBECTULMOHHBIX NaeB NULEBOro cyeTa, Ha KOTOprI7I OOJMKHbI ObITb 3a4MCneHbI npm06peTaeMble MHBECTULNOHHLIE
nau, ecnv Takon cyeT He OTKPbIT;

3) npuobpeTeHnss VHBECTUMUMOHHOTO nas nuuoM, KOoTopoe B cooTBeTcTBuM c PepepanbHblM 3akoHoMm "O6
WHBECTULMOHHbIX hoHaax" He MoxeT 6bITe Bnagenbuem VHBECTULIMOHHBIX Naes;

4) HecobnaeHus npasun npmo6peTeH|/|$| MHBECTULMOHHBIX Naes, YCTaHOBJIE€HHbIX HACTOALLNMU I'IpaanaMVl;
5) NPMOCTaHOBIIEHNA Bblaaun VHBECTULMOHHBIX Naes;

6) BBegeHne BaHkom Poccuu 3anpeTta Ha npoBefeHWe onepauuii No BblAaye UMM O4HOBPEMEHHO MO Bhblhaye U
noralieHuio VIHBeCTULMOHHLIX NaeB U (MNM) Ha NpoBedeHWe onepauui Mo NpremMy 3asiBOK Ha NpuobpeTeHve unu
O[IHOBPEMEHHO 3asiBOK Ha NpUobpeTeHre 1 3asiBOK Ha noratueHne VIHBeCTULMOHHbBIX Naes;

7) nogava 3asaBKU Ha npmo6peTeHme MHBECTULMOHHBLIX NaeB Nocne BO3HNKHOBEHNSA OCHOBAHUS npekpawlieHna doHAaa;

8) B MHbIX cryyasx, NpefycMoTpeHHbIX PefeparnbHbiM 3akoHOM «O6 MHBECTULIMOHHBIX (POHAaX».

Bblgaua MHBECTULIMOHHBIX Naes npu dhopMrpoBaHn GoHaa

61. MuHumanbHas cymMMa [eHeXHbIX CPeAcTB, nepedadvert KOTOPOW B OMnaTy WHBECTUMUMOHHbIX MaeB npu
dopmupoBaHun doHpga obycnoeneHa Bblgada VMHBecTuuMoHHbIX naes: 25 000 000 (gBaguaTtb NSATb MUINIMOHOB)
Poccuiickux py6nen.

OnnaTta IHBECTMLMOHHbIX NaeB Npon3BOAUTCA B Te4eHMe CpoKa npmemMa 3adaBoK Ha NUX npmo6peTeH|/|e.

62. Bbigavya VMHBECTMUMOHHLIX NaeB OCyLlleCcTBAeTCA B OeHb BKIKOYEeHUA B COCTaB doHaa LEeHEXHbIX cpencTs,
nepenaHHbIX B onnaTty MHBECTUUMOHHbIX Naes, Unn B cne,qy}ou.u/llh 3a HUM pa6oqm71 OEHb.

63. CymMma [eHexHbIX CpefcTB, Ha KOTOpYyl BbigaeTcs WHBECTUUMOHHBIN Nan npu dopmupoBaHnum PoHaa,
coctaBnsieT 10 (aecatb) Poccuiickux pybnei n sensieTcs eanHon aAns Bcex npuobpertaTtenei.



64. KonuuectBo MHBECTMUMOHHBLIX MaeB, BblaBaeMblX YMpasnsioLllen komnaHven npu dopmupoBaHun PoHAaa,
onpegensieTcs nyTem AeneHusi CTOMMOCTM MMYLLECTBA, BKIOYEHHOro B cocTaB PoHAa, Ha CyMMY OEHEXHbIX CPEACTB,
Ha KOTOPYIO B COOTBETCTBUM C HacTosAwwmmu MNpaBunamu BelgaeTcs IHBECTULMOHHBIN Nai.

Ecnu ocHoBaHuWs ans BknoveHns B coctaB PoHOa AeHeXHbIX CpedCcTB, NepeAaHHbIX B onnaty VIHBECTULMOHHbIX Naes,
HacTynunu nocre AHS, Korga cymma AeHeXHbIX CPeAcTs, noanexalumx BkioyeHuio B coctaB PoHpa, gocturna
pa3mepa, Heo6XOAMMOro Ans 3aBepLueHns (OKOHYaHKs) ero oOpMMPOBaHNSA, HO A0 AATbl 3aBepLUEHUs] (OKOHYaHWS)
ero opMm1poBaHUsl, TO BKIOYEHMNE YKa3aHHbIX AeHEXHbIX CPeACTB B cocTaB PoHAa OCYLLECTBSIETCS Ha CreayoLwmi
pabouunin AeHb Nocne aaTthbl 3aBepLueHnst (OKoHYaHus) popmMupoBaHus doHaa.

B cnydae, npegyCMOTpeHHOM absauem BTOPbIM HaCTOALLEero nyHKTa I'Ipaan, Konm4ecTBo VMHBECTMLMOHHLIX Naes,
BblAaBaeMblIX yI'IpaBﬂﬂIOLIJ,eﬁ KOMNaHuen, onpependeTca B COOTBETCTBUN C MYHKTOM 73 HacTosLWmMX I'Ipaan.

Bbigaya UHBECTULIMOHHBIX NAeB Nocrne 3aBepLUeHnst (OKOHYaHus) popmupoBanus doHaa

65. Bbigavya VMHBECTMUMOHHLIX NaeB OCyLlleCTBnAeTCA B OeHb BKIKOYEeHUA B COCTaB doHaa LEeHEXHbIX cpencTs,
nepegaHHbIX B onnaTty MHBECTULUMOHHBLIX Naes, nnn B cne,qy}ou.u/llh 3a HUM pa6oqm71 OEHb.

MuHUManbHasi cymma OeHexXHbIX CPpeacTB, Nepeaayen KOTopo B onnaTy UHBECTULMOHHbBIX NaeB Mocre 3aBepLueHnst
(okoH4aHus) cdopmupoBaHus doHaa obycnoeneHa Bbigada VMHBecTMUMOHHBLIX naes: 1 000 000 (oguH MWMIMOH)
Poccuiickux py6nen.

OnnaTta IHBECTMLMOHHbIX NaeB Npon3BOAUTCA B Te4eHMe CpoKa npmemMa 3adaBoK Ha UX npmo6peTeH|/|e.

CymMMa [eHexHbIX CPeAcTB, Ha KOTOpyl BblaeTcs VIHBECTULMOHHbLIM Naii nocre 3aBepLueHusi (OKOHYaHus)
¢hopmurpoBaHus doHaa, onpeaenseTcs UCXoAs U3 PacYeTHON CTOUMOCTM VIHBECTULIMOHHOIO Nasi.

BosBpart nmMyLLecTBa, NepeaaHHOro B onnaTty MHBECTULMOHHbIX Naes
66. OcHoBaHus (cryyan) Bo3BpaTa OeHeXHbIX CPeAcTB, NepefaHHblX B onnaty VIHBECTULMOHHbIX Naes:

Ha onpegeneHHyto HacTosiwmmMm MNpaBunaMmm gaTy OKOHYaHus cpoka hopMmnpoBaHuns PoHaa CTOMMOCTb MMYLLECTBA,
nepefaHHOro B onnaTy WMHBECTUMLMOHHBIX NaeB, Okas3anacb MeHblUe CTOMMOCTW WMMyLuecTBa, Heobxogumon Ans
3aBepLueHus (OKOHYaHUs) ero opMUPOBaHUS;

BkntoyeHue nmylecTsa B coctaB doHza npoTusopeuunt TpeboBaHusam denepansHoro 3akoHa "O6 MHBECTULMOHHBIX
¢hoHAax", NPUHATEIM B COOTBETCTBUU C HM HOPMATMUBHbLIM NPABOBLIM akTam U (Unu) HacToswmMm Mpasunam;

[eHexHble cpegcTBa NOCTYNWUAM YNpaensiowen KOMNaHuum nocne AdaTbl, HA KOTOPYIO CyMMa AEHEeXHbIX CpencTB,
nepefaHHbIX B onnaTy VIHBECTUUMOHHbIX MaeBs, AOCTUIMa pa3Mepa, HeobXOAMMOro AN UX BKIOYEHUS B COCTaB
doHaa npu ero GopMUpoBaHuY;

[eHexHble cpenctea nocrynunm yI'IpaBJ'IﬂIOLIJ,eﬁ KOMNaHuUn He B Te4eHne CPOKOB Nnpuema 3asaABOK Ha npm06peTeH|/|e
MHBECTULMOHHBIX Naes, npegycMoTpeHHbIX npaBuniamMu;

B onnarty MHBECTULMOHHBLIX NaeB nepenaHbl OeHeXHble cpencrtBa, CyMmMa KOTOPbIX MeHblle yCTaHOBJ'IeHHOIZ
npasunamu MWHMManNbHOMN CYyMMbl [OEHEeXHbIX CpeacTs, rlepe,qaqelh KOTOpOIZ B onnarty VIHBECTULUMOHHLIX NaeB
o6ycnosneHa Bblaava NHBECTULMOHHbIX NaeB.

67. yI'IpaBJ'Iﬂ}OLLlaﬂ KOMNaHuA OCyLleCTBAeT BO3BpaT AEHEeXHbIX CpeacTB Ha ©aHKOBCKUIA CYET B COOTBETCTBUMU C
pekBn3nTamu ©aHKoBCKOro cyeTa 1 (MJ'IM) WHbIMU CBeOEeHNAMK, NO3BONAKLMMN OCYLLECTBUTb BO3BPAT AEHEXHbIX
cpenctBs Ha GaHKOBCKUIA CYeT, KOTOpble YyKa3aHbl B 3adABKe Ha npm06peTeH|/|e MHBECTUUNOHHLIX NaeB, B CpPOK,
cocTaensowmn He Gonee nATU pa60qu OHEen co OHSA BO3HWKHOBEHWUSI OCHOBaHWUN (HaCTyI'IﬂeHMFl cnyqaeB) ana
BO3BpaTa yKka3aHHOro nmyuiecrsa.

B crnyyae HeBO3MOXHOCTM OCYLLECTBUTb BO3BPAT AEHEXHbIX CPeACTB Ha ykasaHHble B ab3ale NepBoM HaCTOALLEro
nyHkTa MNpaBun cyeTa YnpasnsawLias KOMMNaHWs B CPOK, COCTaBnsowWwuin He Gonee natM pabounx OHen co OHA
BO3HMKHOBEHMSI OCHOBAHWM (HACTyMMeHus CcryyYyaeB) ANs BO3BpaTa [EHEeXHbIX CpeacTs, YBeooOMMsieT Lo,
nepefaBllee yKasaHHOe WMYyLWeEecTBO B onnaty MHBECTUUMOHHbIX NaeB, O HeoBGXOAMMOCTU NpeacTaBneHus
PEKBM3NTOB MHOrO GAHKOBCKOIO cyeTa Ans Bo3BpaTa yka3aHHOro MMYLLECTBa M OCYyLLEeCTBNsAEeT ero Bo3BpaT B CPOK,
cocTaenalLLMiA He Gornee NATU paboYnx OHEN CO OHS NoNydYeHus YNpasnsaioLwen komnaHuen ykasaHHbIX CBEASHUIA.

68. B cnyyae Bo3BpaTa [eHeXHbIX CPEACTB, NepefaHHbiX B onnaty MIHBeCTULIMOHHbBIX NaeB, JOXObl, MOMNyYeHHbIe OT
yKa3aHHOro MMyLllecTBa [0 ero Bo3Bpara, noanexar Bo3BpaTy B NOpsiaKe Y CPOKM, MPedyCMOTPeHHbIe NMyHKTOM 67
MpaBwun, a JoxoAbl, NONyYeHHbIE OT YKa3aHHOTO MMYyLLEECTBa MOoCcne ero Bo3BpaTa, NoAnexart Bo3BpaTy B Nopsiake,
npeaycMOTpeHHOM NyHKTOM 67 lMpaBui, B CPOK He No3aHee NATU paboumx AHEN CO AHS UX NOMyYeHUs!.



BkntoyeHne nmvyulecrtsa B COCTaB doHpa

69. YcnoBusi, nNpy OOHOBPEMEHHOM HacTynreHun (CoGniofeHnn) KOTOpbIX AEHexXHble CpefcTBa, nepedaHHble B
onnaty VIHBeCTUMLMOHHBIX Naes Npu dhopmupoBaHun GoHAa, BkMoYaoTcs B coctaB doHaa:

lepaBnmou.l,ePl KoMnaHuen NPUHATDI OdI)OpMJ'IeHHbIe B COOTBETCTBUM C HacToAWUMUN I'IpaanaMVl 3adABKM Ha
npm06peTeH|/|e MHBECTUUMOHHLIX NaeB n LOOKYMEHTbI, HeobxoauMmble Ans OTKPbITUA NUUEBbLIX CHETOB B peecTpe
BnagenbLeB VIHBECTULUMOHHbIX NAEB;

[eHexHble cpenctea, nepepaHHble B onnaty VIHBECTULUMOHHLIX MNaeB COrMacHoO 3asiBkaM Ha npmo6peTeHme
MHBECTULMOHHbBIX Naes, nocrynunu yI'IpaBJ'Iﬂ}OLLl,eIZ KOMMNaHUu;

CyMMa AeHexXHbIX CpeacTs, NepefaHHblX B onnaty MIHBECTULMOHHBIX Naes, 4OCTUrMa pa3vepa, Heobxoaumoro ans
3aBepLueHus (OKoH4YaHus) chopmmpoBaHusa doHAaa;

Bblgaya MIHBECTULUMOHHBIX NaeB He npunocTaHoBIeHa.

70. Ycnosus, npu OOHOBPEMEHHOM HAaCTyMnneHun (cobnogeHnn) KOTOpbIX AeHEeXHble CpeAcTBa, nepefaHHble B
onnaTty IHBeCcTULIMOHHBIX NaeB nNpu Bblgadye VIHBECTULMOHHbBIX NaeB nocre 3aBepLueHns (0OKoH4YaHms) hopMmnpoBaHms
doHaa, BkNoYvaloTCs (BKMoYaeTcs) B coctaB PoHAa:

lepaBnmou.l,ePl KoMnaHuen NPUHATDI OdI)OpMJ'IeHHbIe B COOTBETCTBUM C HacToAWUMN I'IpaanaMVl 3adABKM Ha
npm06peTeH|/|e MHBECTUUMOHHLIX NaeB n OOKYMEHTbI, HeobxoauMmble Ans OTKPbITUA NUUEBbLIX CHETOB B peecTpe
BnagenbLeB VIHBECTULUMOHHbLIX NAEB;

[eHexHble cpenctea, nepepaHHble B onnaty VIHBECTULUMOHHLIX MNaeB COrMacHoO 3asiBkaM Ha npmo6peTeHme
MHBECTULMOHHbBIX Naes, nocrynunu yI'IpaBJ'Iﬂ}OLLl,eIZ KOMMNaHUu;

Bblgayva MIHBECTMLMOHHBIX NaeB He NPUOCTaHOBIEHA;

CpOK npmema 3asaBOK Ha np|/|o6peTeH|/|e MHBECTULMOHHBIX NaeB, B TEYEHNE KOTOPOro AeHeXHble cpeacTBa NnocTtynunm
B onnarty VIHBECTULMOHHLIX NaeB, UCTEK;

OCHOBaHuMA Ona npexkpaweHuna doHaa OTCYTCTBYIOT.

71. NopsiAoK BKIOYEHNS AEHEXHbBIX CPEACTB, NepeAaHHbiX B onnaTty IHBeCTULMOHHBIX Naes, B cocTaB ®oHaa npu ero
dopmupoBaHum (nocne 3aBepLUeHnst (OKOHYaHUS) ero hopMMpoBaHUS):

[eHexHble cpenctea BKMOYaKOTCA B COCTaB doHpa nytem MX 3avYncrieHna Ha ©aHKOBCKUIN CYeT, OTKprTbIﬁ ana
pac4yeToB Nno onepaunam, cBA3aHHbIM C AOBEpPUTENbHbIM ynpaBneHnem doHaom.

72. CpoKku BKIMIOYEHUS] AleHeXHbIX CPEACTB, NepefaHHblX B onnaTy VNHBeCTULMOHHBIX Nae., B coctaB PoHAa npu ero
dopmupoBaHum (nocne 3aBepLUeHnst (OKOHYaHs) ero opMMpoBaHUS):

[eHexHble cpenctea, nepefaHHble B onnaTty MHBECTULMOHHbIX NaeBs, AO0MKHbl ObiTb BKMOYeHbl B cocTaB ®oHaa B
CpPOK He no3aHee 3 (Tpl/l) pa6oqu OHeNn ¢ gaTbl BO3HUKHOBEHUS OCHOBaHWUI ON1s UX BKNoYeHUs B cocTaB dPoHaa.

OnpepgeneHne konuyecTsa VIHBECTULMOHHbBIX NaeB, BblAaBaeMbIX Nocne AaTbl 3aBepLUeHUsi (OKOHYaHWs)
dopmupoBaHus PoHaa

73. Konnyectso VIHBECTULIMOHHLIX Naes, BblAaBaeMblX YNpaBnsiowen KoMnaHmen nocne 3aBepLlueHns (OKOHYaHUs)
dopmmpoBaHus doHga, onpegenseTcs NyTem AeneHus 3KBMBarneHTa CyMMbl AEHEXHbIX CPecTB, BKIOYEHHbIX B
coctaB ®oHAa, Ha pacyeTHYH CTOMMOCTb WHBECTMLUMOHHOMO nasi C y4eToM HagbaBKkM K pacyeTHOW CTOMMOCTM
MHBECTULMOHHBIX NaeB Npu UX Bbigayve, onpeaeneHHyo Ha NocneaHui MOMEHT ee onpegeneHuns, NpeaLecTBYOLMIA
MOMEHTY BblAauun VIHBECTULMOHHbIX Naes.

B uensax Hactoswero nyHkta [lMpaBun, 3KBMBaNeHT CyMMbl AEHEXHbIX CPeAcTB, BKIIOYEHHbIX B cocTaB doHAa,
onpenensieTcsl B KUTaMCKMX toaHsix no 6upxesoMy kypcy 3akpbitus (TOD) NMAO «MockoBckas bupxa» Ha pabouuni
OeHb, NpewecTBYOWMA AHIO BblAayu MHBECTULUMOHHBIX Naes. B crnyyae oTcyTcTBUMS GUPXKEBOro Kypca 3akpbiTus
(TOD) MAO «MockoBckas Gupxxa» Ha ykasaHHyk OaTty, ucnonb3yeTcsi GupxeBol Kypc 3akpbitusi (TOM) MAO
«MockoBckasi Gupxka» Ha Ty e gaty. Ecnu Ha ykasaHHyto faTy He onpefensorcs Gupxesble Kypcbl 3akpbiTus TOD
n TOM NAO «MockoBckasi bupxay, Ans uenen HacTosilero nyHkTa MNpaeun npumeHsieTcs kypc baHka Poccumn Ha Ty
Xe gaty.

KonnyectBo WMHBECTULMOHHLIX MaEB, BblaaBaeMbIX ynpaBnmou.l,eﬁ KOMMaHuen nocne 3aBepLueHnsa (OKOHHaHI/Iﬂ)
dI)OpMI/IpOBaHI/Iﬂ doHpa, He MOXeT ObITb onpegeneHo mcxoga u3 pacquHoﬁ cToumoctn MHBECTMUMOHHOro nas,
orlpep,eneHHoPl Ha MOMEHT BpeMeHN, I'IpeD,LLIeCTBy}OLLlI/IVI HaCTynneHuto bonee nosgHero u3 aByx cobbITuin - nogayn



3adaBKN Ha np|/|o6peTeHme MHBECTULMOHHBIX Naes 1 NOCTynNNeHna OeHeXHbIX cpeacTs (I/IHOFO I/IMyLIJ,eCTBa) B onnarty
MHBECTULMOHHbBIX Naes.

74. Mocne 3aBeplueHMs (OKOHYaHUs) dhopmupoBaHust PoHoa B3aMmaeTcs HapbaBka, Ha KOTOPYH YBENUYMBAETCS
pacyeTHasi CTOUMOCTb VIHBECTULMOHHOTO nasi.

Cymma, cocTaBnsiiowas pasmep Hagbasku, Ha KOTOPYHO yBENMYMBAETCH pacyeTHas CTOMMOCTb MHBECTULIMOHHOTO nasi,
ucumcnisietcst B pybnsx no 6upxeBomy kypcy 3akpbituss (TOD) MNMAO «MockoBckasi Gupxa» Ha pabouunii geHb,
NpenLecTBYOWMA OHIO BblAa4yM MHBECTULMOHHBLIX NaeB. B crnyyae oTcyTcTBUsi GupkeBoro kypca 3akpbitusi (TOD)
MAO «MockoBckas Gupxa» Ha ykasaHHyr aaTy, ucnosnb3yetcst bupxkesoi kypc 3akpbitnst (TOM) MAO «MockoBckas
Oupxka» Ha Ty e gaTty. Ecnu Ha yka3aHHyto gaty He onpegensitotcs 6upxesble Kypcbl 3akpbituss TOD u TOM MNAO
«MockoBckasi bupxay, Ans uenew HacToswero nyHkta MNpaeun npumeHsieTcst Kypc Banka Poccun Ha Ty xe garty.

Hap6aBka onpepgendeTca Kak MUHUManbHoOe U3 BYyX 3HaYEHUN:

pasHuUa Mexay AeHeXHbIMKU cpeacTBamMu, nonyvYeHHbIMK B onnaTty UHBECTULMOHHbIX Naes, 1 Npou3seneHmneMm Lenoro
KoJim4yecTBa BblaBaeMbIX NaeB Ha pacyY4eTHY0 CTOMMOCTb Nas;

1,5% o1 CyMMbI JleHEXHbIX cpencTB, NOJly4YeHHbIX B onnaty MHBECTULNOHHbIX NaeB.

Mpn aTom pasmep HagbaBku He MoxeT npeBbiwath 1,5 % OT pacyeTHOWN CTOMMOCTU VIHBECTULMOHHOIO nasi.

VII. MNMoralueHne NHBECTULIMOHHbIX NaeB
75. Cny4au, korga YnpaensioLwas KoMnaHusi OcyLLecTBNseT noraweHme VHBECTULMOHHbIX NaeBs:

npegbvasneHne Bnagenbuem VIHBECTULUMOHHLIX MNaeB, SABMASALWMMCS YNONTHOMOYEHHbIM  NNLOM, TpeGOBaHMﬂ o
noraweHnn BCeX UM 4HacTu npuHagnexawmx emy MHBECTUUMNOHHBIX NaeB B Te4yeHue CpoOKa, YyCTaHOBJ1€HHOIo
npasunamu;

npekpatleHue doHaa.

76. lNoraweHne NHBECTULMOHHLIX NaeB ocyLiecTBnAeTcAa Ha OCHOBaHUA Tpe6OBaHMl7I 06 nx noraweHuu, a B cny4vae
npexkpawieHna ®doHAa - HeE3aBUCUMO OT 3asIBNIEHNS TaKUX Tpe6OBaHI/II7I.

77. Tpe6OBaHI/I$| 0 noraweHnn NHBeCTULMOHHbIX NaeB No4alTCcs B d:)opme 3asBKM Ha norawieHne NHBECTULMOHHbIX
naes.

3asBka Ha noralleHne VIHBECTULMOHHBIX NaeB AOMkHaA ObITb nognucaHa NuLUoM, noaasLmMM YKa3aHHYI0 3asBKY (ero
npencrasutenem - B ciny4dae noga4vun 3asaBku rlpe,EI.CTaBMTeJ'IeM), N NMLUOM, NPUHABLUMM YKa3aHHYIO 3aABKY.

Jnua, KOTOPbIM B COOTBETCTBMU C NMpaBuinamMn MoryT nogaBatbCAa 3adBKU Ha np|/|o6peTeHme VHBECTULMOHHLIX NaeB,
006s3aHbI NPpUHMMaTb 3adBKU Ha norawieHne VIHBECTULIMOHHLIX NaeB.

3asBku Ha noraweHne IHBECTULMOHHbBIX NaeB MOryT nogaBaTbCA BO BCeX MeCTax npuema 3adBOK Ha np|/|06peTeHme
MHBECTULMOHHbBIX Naes.

3asBKM Ha noralleHne MHBECTULMOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTtep.
3asBku Ha noraweHne VIHBeCTMUMOHHbIX NaeB NogatTcs B cnepywuliem nopsaake:

3asBka Ha noraweHne MIHBECTULMOHHBLIX NaeB YNOMHOMOYEHHbIM NIMLOM, COCTaBIieHHas Nno d:)opme NPUNoXeHna Ne
3 K HacToALNM rlpaBI/IJ'IaM, HanpasndaeTcd B YHpaBnmou.l,y}o KOMMNaHutio B NMCbMEHHOM BUE.

3asBka Ha noralleHne NHBECTULIMOHHLIX NaeB, COCTaBEHHas no d:)opme npunoXeHna Ne 4 k HacToSALWNM npaBI/IﬂaM,
MOXET ObITb HanpasneHa B YHpaBnmou.l,y}o KOMNaHUK0 HOMUHAnNbHbIM epXaTerieM B UHTepecax YNONHOMOYEHHOIO
nnua B NMCbMEeHHOM BUae.

3asaBknm Ha noraweHne KVHBECTUUMOHHLIX Naes, npaBa Ha KOTOpble Y4YUTbLIBAKOTCA B peecTpe Bnagenbues
MHBECTULMOHHBIX NAaeB Ha NMLEBLIX cHeTax HOMUHANbLHOIO nepxarend, nogarnTcA HOMUHalbHbIM AepXxaTtenem npu
YCnoBuu, 41O 3TN MHBeCTULMOHHLIE Nan npuHagnexart ynofiHOMOYeHHOMY nnuy.

77.1. CBegeHus, BKIOHaeEMbIE B 3aABKY Ha noraweHne MHBEeCTULNOHHbIX NaeB:
nonHoe HasBaHue PoHaa;
nosrnHoe dI)I/IpMeHHOG HanMmeHoBaHne yl'lpaBJ'IﬂIOLlJ,eﬁ KOMMaHUu;

narta u BpemMa NPpUHATUA 3aABKU;
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cBegeHuda, no3sondwLwine M,El,eHTI/IdI)I/ILIMpOBaTb nnuo, nogasLlee 3asaBKy, U NpeacTaBuTena nmua, nogasliero 3asaBky,
C YKa3aHneM peKkBU3NTOB OOKYMEeHTa, noaTBepXaakLwero noJiHoMo4na yka3aHHOro npeancrasutend (B cny4yae ecnu
3asdBKa nogaeTcs I'Ipe,El.CTaBMTeﬂeM);

cBegeHud, no3sonsawwine I/ID,eHTM(*)MLI,I/IpOBaTb Bnagensua MHBECTULMOHHBLIX NaeB (B cny4dae eclnmn 3adBKa nogaetca
HOMWHanbHbIM epXaTefieM Ha OCHOBaHUM pacnopaXeHua snagenbua MHBECTULMOHHBIX naeB);

Tpe6OBaHI/Ie noracutb onpenerieHHoe Kornm4ecTBo VIHBECTULIMOHHbIX NaEB;

PEKBU3UTDI ©aHKoBCKOro cyeTa Ans nepevuncneHunsa OEHEXHON KOMMeHcaLUun B CBA3N C NoraleHnem MHBECTULMOHHBIX
naes un (I/IJ']M) MHble CcBedeHUdA, No3BOoJidloLWne OCyLWeCTBUTbL NnepedncneHne OEHEeXHON KOMMeHcauun B CBS3N C
noralieHMemM MHBECTULMOHHbIX NaeB Ha GaHKOBCKUIA CYET;

WHble CBeOEHUs!, BKIMIOYEHHbIE B hOpMbl 3asiBOK Ha MoralueHne VIHBECTULMOHHBIX NaeB, cornacHo npunoxeHusam Ne 3 -
Ne 4 k HacTosimm MNpasunam.

78. rlpl/leM 3aABOK Ha noraweHne MHBeCTULUMOHHbIX NaeB OCyLleCTBNAeTCAa cneayowmnm o6pa30M:

Cpok npuemMa 3asiBOK Ha noralleHne VIHBeCTULMOHHbBIX NaeB OCYLLECTBNAETCS B TeHYEHUN onpeaeneHHbIX Nepuoaos,
CpOK KOTOpbIX cocTaBnseT 1 (04uH) AeHb.

Cpok nprvema 3asiBoK Ha noralueHue VIHBeCTMLMOHHbIX Naes nocne 3aBepLueHns (okoH4aHus) popmupoBaHusa doHaa
HacTynaeT Kaxablii pabouunii feHb.

79. 3asBKKN Ha NoralleHne NHBECTULMOHHLIX NaeB NogarTcs B YHpaBﬂﬂIOLIJ,y}O KOMNaHuto.

80. Nnya, KOTOpPble B COOTBETCTBUU C NpaBuinamMmn MoryT npuHMMaThb 3adBKU Ha npm06peTeH|/|e MHBECTULMNOHHbIX Naes,
NPUHUMAKT TakKXe 3adaBKW Ha noralleHne MHBeCTULIMOHHbIX NaeB.

81. Cnyqam OTKa3a B npuemMe 3asaABOK Ha norawleHune MHBECTULMOHHBIX Naes:
1) HecobnaeHus nopsaka n CpokoB noagayn 3adBOK, KOTOpPble YCTaHOBIEHbI HACTOALLMMN I'IpaanaMVl;

2) nogadn 3asBKM Ha noraweHne WMHBECTULMOHHBIX Maes, npuHaanexXxawunx nuuly, KOTOopoe He dABdeTcA
YNOJTHOMOY€HHbIM NULIOM;

3) NPUHATUA peLleHna 06 OAHOBPEMEHHOM NPUOCTaHOBIEHUU Bblda4vn N noralleHna MHBECTULNOHHBIX Naes;

4) BBeaeHne baHkom Poccum 3anpeta Ha nposeneHune orlepau,wﬁ OAHOBPEMEHHO NO Bblga4dye U noralleHuto
MHBECTULMOHHBIX NaeB u (MJ'IM) 3anpeta Ha nposeaeHue orlepau,wlh OAHOBPEMEHHO NO npuemMy 3asaBOK Ha
npm06peTeH|/|e 1 3as51BOK Ha noraweHne VIHBeCTULMOHHLIX NaeB.;

5) nogayva 3asBkM Ha noraweHne HBECTULMOHHBIX NaeB A0 AaTbl 3aBepLueHnsi (OkoH4YaHus) dopmupoBaHus PoHaa;
6) nogaya 3asBkM Ha noraweHve IHBECTULMOHHBIX NaeB Nocrne BO3HUKHOBEHWS OCHOBaHMS NpekpalleHs PoHaa.

82. rlpVIHﬂTbIe 3a8BKM Ha noraweHne WHBECTULMOHHBIX Naes yOoBNEeTBOPAKTCA B nNpenenax Konundectea
MHBECTULMOHHBIX Naes, Y4YTEHHbIX Ha nNMueBOM c4eTe Nnuua, nogasliero 3asBkKy Ha norawleHue VIHBECTULIMOHHbIX
naes, B peecTpe Bnagenbues VHBECTULMOHHBIX Naes.

83. 3asBka Ha noraweHne VIHBECTULMOHHLIX Naes, NpUHATaA 00 npoBeaeHusa ,qp06neHm| VIHBECTULMOHHLIX Naes,
yOooBneTBopAeTCca nocne nposeaeHus ,qp06neHm|, TO noraweHne WMHBECTULMOHHBIX NaeB B COOTBETCTBUN C
yKa3aHHOI7I 3as1BKOW OCyLeCTBNAETCA B KOnn4yecrtee VIHBECTULIMOHHLIX NaeB ¢ y4yeToMm p,po6neH|/|$|.

84. lMNorawweHne VIHBECTULMOHHbLIX Naes ocyulecTesnaeTca nytem BHeCeHudA 3anucen no NnMueBOMY CHETY B peecTpe
BnagenbLeB VIHBECTULUMOHHbIX NaEB.

3anncu no nuueBbIM cyeTam npun noraweHnn VIHBECTULMOHHBLIX MaeB BHOCATCA Ha OCHOBaHWUK pacnopsXxeHna
lepaBnmou.l,ePl KOMMaHUN O noralleHmn MHBECTULMOHHBIX NaeB UNu, ecnn 3To npegycMoTpeHO OOroBOpoM mMexay
lepaBnmou.l,ePl KOMMNaHnen n PerMCTpaTOpOM, Ha OCHOBaHMM 3asBKW Ha noraweHne IHBeCTULMOHHbIX Naes. B cnydyae
€CIn 3anncu BHOCATCA Ha OCHOBaHUM pacnops>XXeHna yI'IpaBﬂﬂIOLIJ,eﬁ KOMMNaH1n 0 norateHnn MHBECTULIMOHHLIX NaeB,
PerMCTpaTop B AieHb Nony4YeHna Takoro pacnopsaxXeHua coBepluaeT onepaunn nUnn oTkasbiBaeT B UX COBEpPLUEHUN. B
cny4dae ecnu 3anncun coesepLlaroTCA Ha OCHOBaHMWU 3aABOK Ha noralleHue MHBECTULMOHHLIX Naes, PeFI/ICTpaTOp B
TeyeHune 3 (Tpl/l) pa60qu OHEen ¢ gatbl OKOHYaHUs Cpoka npuemMa 3asABOK Ha norawleHune VIHBECTULUMOHHLIX Naes., B
cny4dyae ecnn 00 OHA norawleHua MHBECTULMOHHBLIX NaeB He HaCTynunn OCHOBaHWA ONA nNpekpalleHusa doHaa,
coBepLlaeT onepauunto nunbo oTkasLIBaeT B ee coBepLieHnn.

85. MNoraweHne NHBECTUUMNOHHBIX NaeB OCYLLEeCTBNsSeTCs B TedeHue 3 (Tpy) AHen ¢ AaTbl OKOHYaHWsA cpoka npuema
3asBOK Ha noraweHne WHBECTULUMOHHBLIX MaeB, B Criydae ecnvM A0 AHSA noraweHus MHBeCTUUMOHHBIX naeB He
HacTynunu ocHoBaHus Ans npekpaieHus oHaa.

21



BbinnaTta geHe)XHon komneHcauum

86. Cymma pOeHexHOW KoMneHcauuw, noanexawien BbinnaTe B cnydyae noraweHusi VIHBeCTULMOHHLIX nNaes,
onpenensieTcsi Ha OCHOBE PaCcYeTHOM CTOMMOCTU IHBECTULIMOHHOIO Nasi Ha IeHb OKOHYaHKS CPOKa NpremMa 3asiBOK Ha
noratueHve MHBECTULMOHHBIX Naes.

87. B cnydae, ecn B 3adABKe Ha norawleHme UHBECTULMOHHbIX NMaeB yKa3aHo, 4To BanTON BbINMaThl EHEXHON
KOMMEHcaLumMmM B CBSI3U C MOraweHMeM WHBECTULUMOHHBLIX NaeB PoHoa sBMAKTCA KMTaAWCKME toaHW, TO BbinnaTa
[EHEXHON KoMNeHcaLumm OCyLlecCTBNAeTCA B I/IHOCTpaHHOVI BantoTe — B KUTANCKUX HOAHSX.

B Ccny4vyae, ecnn B 3asdBKe Ha noraweHne WHBECTUUMOHHbLIX NaeB YKa3aHOo, 4TO BanNOTON BbINMNATbl OEHEXHON
KOMMNEeHcaumMmM B CBS3W C MOralleHnem MHBECTULMOHHbIX naeB doHaa sBNATCA pOCCMVICKMG py6ﬂl4, TO BblMiata
[EHEXHON KoMNeHcaumm OCyLlecCcTBNAeTCA B pOCCMVICKMX py6ﬂ$|X.

Ona uenen absaua BTOPOro HacTtosilero nyHkTa [paBun 9KBUBANEHT CYyMMbl OEHEXHbIX CPeACTB, NOAnexalux
BbINnaTe, onpeaensieTcs B poCCUICKUX pybnsix no Gupxesomy Kypcy 3akpbitsi (TOD) MAO «MockoBckasi Gupxa» Ha
pabounin feHb, NpeaLecTBYIOWMIA OHIO BbiNfaThl JEHEXHON KoMneHcauun. B cnyyae oTcyTcTBMs GupxkeBoro Kypca
3akpbiTusi (TOD) MAO «MockoBckasi bupxa» Ha ykasaHHy faTy, Ucrnonb3yetcs 6upxeBon Kypc 3akpblitust (TOM)
MAO «MockoBckas Gupxa» Ha Ty xe AaTy. Ecnu Ha ykaszaHHyto gaTy He onpegenstoTcst GupKeBble KypCbl 3aKpbITUS
TOD n TOM MNMAO «MockoBckas Gupxay, Ansi uenew HactosiLero nyHkta MNMpaeun npumensietcs kypc baHka Poccum
Ha Ty e aary.

BbinnaTta OeHeXHON KoMMeHcauuu npy noraweHMn VHBECTUUMOHHBLIX MaeB OCYLLECTBMAETCS 3a CYET AEHEXHbIX
cpeacTs, cocTaBnsawLwmx PoHa.

B cnydyae HeOOoCTaTOYHOCTU YKa3aHHbIX OEeHEeXHbIX cpencTtB Ofid BbiNnaTtbl OEHEXHOW KOMMeHcauun B CBA3U C
noraweHmeMm VIHBECTULUMOHHLIX Naes YFIpaBJ'IﬂIOLIJ,aFl KOMNaHuA BnpaBe UCNOoNb30oBaTb CcOBCTBEHHbIE OeHEXHble
cpenctea.

BbinnaTtbl geHEeXHOW KomneHcauun enagensuam WMHBECTULMOHHBIX NaeB npn ux noraweHnn n ocyulectBlieHnA
o6sa3aTenbHbIX NNnaTexen, CBA3aHHbIX C yKa3aHHOIZ BbINMATON, MOXET OCyLLeCTBNATLCA lepaBnmou.l,elh KOMMNaHnewn c
TPaH3UTHOIO cHeTa. I'Ipm 9TOM OcyLlecTBneHne Takux Bbinnat (nnaTe>Ke|7|) npon3BoanUTCA B nopsagke, yCtTaHOBIEHHOM
HOPpMaTMBHbIMW aKTaMu baHka Poccuu, B npepgenax CyMmmbl, nognexatien BknoveHnto B coctas doHaa.

88. [leHexHasi koMmneHcaumsi nepevuncnaeTca Ha oguH U3 cregyrunx CHeTOoB:
Ha 6aHKOBCKMI cYeT nuua, KOTOpOMY ObINK norawleHbl MHBeCTULMOHHbIE Naw;

Ha cneumanbHbIN ,qeno3|/|Tapru71 Cc4YyeT HOMUHANbHOIoO Aepxarena unm Ha GaHKOBCKMIA cyeT nuua, KOTOpOMY Obinn
noratueHbl VIHBECTULMOHHBbIE Naun (B Cny4ae ecnu y4eT npaB Ha norawleHHble VIHBECTMLUMOHHbIE Nan ocyulecTenanca
B peecTpe Bnagenbues MHBECTULUMOHHbIX NAaeB Ha NULEBOM CHETE HOMUHAIBLHOIO ,qep>KaTen$|);

Ha TpaH3I/ITHbIﬁ CcyeT WHOro naesoro WMHBECTULUOHHOIo dI)OHD,a B COOTBETCTBMM C 3asiBKOM Ha MoralleHue
MHBECTULMOHHLIX NaeBs, B cny4vyae ecnu numuom, KOTopomy Obinn noraweHsl HBeCTULUMOHHbIE Nau, Gbina nogaHa
3asBKa Ha npm06peTeH|/|e MHBECTULMNOHHbIX NaeB NHOIro naeBoro MHBeCTULMUOHHOIo dI)OHD,a.

89. Bbinnata [JeHeXHOW KOMMeHcauumu ocyliecTBnsieTcs B TedeHue 10 paboumx OHER €O AOHS norawleHus
MHBECTULIMOHHbIX NaeB, 32 UCKIMHOYEHMEM CIy4aEB MNoralleHnss MHBECTULMOHHbLIX Naes npw npekpatleHnn ®oHpa.

90. BeinnaTta AeHeXXHOW KoMMeHcaunm B CBSA3N ¢ noraweHnem VHBECTULMOHHbIX NaeB cunTaeTcs OcyLIJ,eCTBﬂeHHOIZ
lepaBnmou.l,ePl KOMMaHWen co OHA CchnucaHusi CyMMbl [OEHEeXHbIX cpencTs, nognexawen Bbinnate B CBSA3M C
noraweHmem MHBECTULMOHHLIX NaeB, ¢ GaHKOBCKOro cyeTa, OTKPbITOro Onda pacyeTtoB Nno onepaunam, CcBA3aHHbIM C
[OoBePUTENbHbIM ynpaBneHnem doHOOM, MK CO AHS cnUcaHns yKaSaHHOﬁ CYyMMbI J€HEXHbIX cpencTB C TPAH3UTHOIO
cyeTa.

VIII. NproctaHoBneHne BbiAauun 1 NoralleHns UHBECTULMOHHbLIX NaeB
91. YnpasnsitoLasi KoMnaHusi Bnpaee NpuocTaHOBUTL Bblaady VIHBECTULMOHHLIX Naes.

92. yl'lpaBJ'IﬂIOLlJ,aﬂ KOMNaHuA BnpaBe o4HOBPEMEHHO NPUOCTaHOBUTL Bbldady U norallueHne VIHBECTULMOHHLIX NaeB B
cnegyrowmx crnyvasax:

pacyeTHaa CTOMMOCTb VIHBECTULUMOHHbIX MNaeB He MOXeT ObITb onpegeneHa Bcnencresme BO3HUKHOBEHUA
obcToATenbCTB HerlpeO,El,OJ'IMMOIZ Cunbl,

nepenava npas v o6s3aHHOCTel PeructpaTtopa Apyromy nuy.
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93. yl'lpaBJ'IﬂIOLlJ,aﬂ KOMMaHus obs3aHa NPMOCTaHOBUTbL Bblaady v norawleHmne MHBECTULMOHHBIX NaeB He NO34HeEe OHS,
cnepywuwiero 3a AHeM, Korga oHa y3Hana unum goJjnpkHa Obina Y3HaTb O cneayrwmnx obcToATenbCTBax:

1) O NPUOCTaHOBMEHUU OECTBUSI Un 06 aHHYNMPOBaHWUKM COOTBETCTBYIOLLEH nuueHaun y PeructpaTopa, unu o
npekpaLleHur JoroBopa C ykasdaHHbIM JNLOM;

2) 06 aHHynNUpoBaHUM (O NpeKpaLLEHNN OENCTBUS) NIULLEH3NN YNPaBNSIOLEN KOMNaHUM y YNpaBnsioLen KoMmnaHmum,
NMUEH3MN cneuuanuanpoBaHHoro genosutapus y CneumanuanpoBaHHOro;

3) O HEeBO3MOXHOCTW onpeneneHna CToMMOCTU aKTUBOB doHga no npnynHam, He 3aBuUCALLMM OT YHpaBﬂﬂ}OLLleVI
KOMNaHUu;

4) B UHbIX crny4asix, npegycMoTpeHHbIx PefepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX (hoHAax".

Ynpaensiowas koMnanus o6si3aHa NpUMOCTAHOBUTL Bbigady U noralieHue VIHBECTULMOHHBLIX NaeB B COOTBETCTBUM C
HacTosILLMM NyHKTOM [MpaBun Ha CPok AerCTBUA OBCTOSTENLCTB, MOCMYXUBLUUX MPUYUHOA TAKOTO NPUOCTAHOBIEHMS,
€CIMU UHOW CPOK He NPeflyCMOTPEeH 3akoHoaaTenscTBoM Poccuiickoil denepaumy 06 MHBECTULIMOHHBLIX (DOHAAX.

IX. BosHarpaxaeHus n pacxogbl
94. 3a cyeT MMmyLLeCcTBa, cocTaBnsiowero PoHa, BbINMauMBaOTCA BO3HArpaXKaeHus:

BosHarpaxgeHuve Ynpasnsowen komnaHum B pasmepe 0,3 (Homnb Lenbix Tpu AecaTbiX) NpoLeHTa oT cpeaHerogoBon
CTOMMOCTU YNCTbIX akTMBoB PoHAa;

BosHarpaxaeHue CneumanuavpoBaHHOMY Aenosutapuio, PeructpaTtopy u 6upxe B pasmepe He Gonee 0,3 (Hornb
LefbIX TPU AeCATHIX) NPpOLeHTa OT CPEeAHErofJoBOi CTOMMOCTM YMCTbIX aKTMBOB doHaa.

95. MakcumanbHbli  pa3Mep CyMMbl BO3HarpaxgeHun Ynpasensiwowen komnaHuu, CneunannampoBaHHOro
aenosutapusi, Pernctpatopa n 6upxu: 0,6 (Honb LenbiX WeCTb AeCATbIX) NPoLEeHTa OT CpeaHEeroaoBo CTOMMOCTH
YMCTbIX akTMBOB PoHAa.

96. BosHarpaxaeHue YnpaensitoLLle KOMMNaHWU HAYUCNISIETCH €XEMECSIYHO, B MOCNEAHUA paboumin AeHb Kaxaoro
MecsiLa U BbiNnaynBaeTcs He nosgHee 15 pabounx AHeW ¢ AaTbl €ro HAYUCIEHUS B POCCUICKMX pyBnsix no Kypcy
BaHka Poccun Ha gaTy Bbinnatbl.

BosHarpaxaeHue CneumanvampoBaHHOMY Aieno3uTtaputo, PervctpaTopy 1 Gupike BbinnavnBaeTcsl B opsifike 1 CPOKM,
npeaycMOTpeHHble [oroBopamu Ynpasnsiowein koMnaHueii ¢ ykazaHHbIMU NLamu.

97. 3a cuet nMvyLecTBa, coctaBndrouiero doHa, onnayunearoTcs cneagywuwime pacxoabl, cCBA3aHHbIe C JOBEPUTESIbHbIM
ynpasneHnemM ykasaHHbIM UMYLLLECTBOM!

1 ) onnarta ycnyr OpraHI/ISaLI,I/IIZ, nHamemayanbHbIX npep,rlleHmmaTeneﬁ MO COoBEPLUEHUIO COEIOK 3a CHEeT nMyLlecTsa doHpa
OT UMEHUN ITUX opraHVlsau,vM, nHanemayanbHbIX npe,quplemmaTeneﬁ Unn ot UMeHn lepaBnmou.l,eﬁ KOMNaHnn;

2) onnata ycnyr KpeauTHbIX OpraHusaumin Mo OTKPbITMIO OTAeNbHOro 6aHKOBCKOro cyeTa (CYeToB), MpegHa3HaYeHHOro
(NpegHa3HaYveHHbIX) AN pacyeToB MO onepauysM, CBA3aHHbIM C JOBEpUTENbHLIM yrpaBrieHnem umyllectsom PoHaa,
npoBeAeHUo ornepaunii No 3TOMy CYeTy (cyetam), B TOM 4ucne onnara YCnyr KpedWUTHbIX opraHusaumi no
NpefocTaBleHNo BO3MOXHOCTM YNpaBnstoLLein KOMMaHUM UCNonb3oBaThb 3MEKTPOHHbIE JOKYMEHTHI MPU COBEPLUEHWN
onepaumi no ykasaHHoOMy cyeTy (cyeTam);

3) pacxoabl CneuvlanmmposaHHoro genosvntapua no onnare ycnyr Opyrmx aenosntapues, MNpuBrieYeHHbIX UM K
WCMOSTHEHUNIO CBOMX 00s13aHHOCTEN MO XpaHeHunto " (I/IJ']M) y4eTy npaB Ha LUEHHble 6ymarm, CoCTaBnsAwolme nmyLecTso
doHaa, a Takke pacxoabl CneuvlanmmposaHHoro nenosntapusa, cBdA3aHHble C onepaunaMun no nepexogy npaB Ha
YKa3aHHble LUeHHble 6ymar|/| B CuUCTteMe BedeHua peectpa BlragenbueB LUEeHHbIX 6ymar, a TaKxXe pacxogbl
cneunanmanpoBaHHOro aenos3ntapua, cBd3aHHble C onnarton ycnyr KpeguTHbIX opraHM3a|.u/||7| no ocyllecTBneHno
d)yHKLI,I/IIZ areHta BallloTHOIoO KOHTpoOnA npu nposeneHun onepau,mh C [OeHeXHbiMK cpenctesamMu, NOCTynUBLLMMU
CneumaanpOBaHHomy AenosnTtapuio n nognexawmmm nepedyncrieHnio B CoctaB nmMmyllecrtea doHaa, a Takke no
nepesoay 3TUX OEHEeXHbIX CPeACTB;

4) pacxoabl No onnate ycnyr KInpUHroBbIX OpFaHI/ISaLI,I/IIZ no onpegeneHnio B3aUMHbIX 06s13aTenbCTB MO caenkam,
CoBepLUEHHbIM C MMYLLLEeCTBOM ®doHpa, ecnu Takme ycnyru okasbiBaloTCA lepaBnmoLueﬁ KOMNaHu,

5) pacxoabl, CBA3aHHblE C OCyllecTBneHneM npas, yaoCToBepeHHbIX UeHHbIMU 6ymaraMM, CoCTaBnArnwLMMnN MMyLLLEECTBO
doHAa, B YAaCTHOCTM, MOYTOBLIE UM UHbIE aHANOrMMYHbIE pacxoabl NO HanpasneHuo OtonneTeHen 4ns ronocoBaHus;
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6) pacxoabl nNo ynnarte ob6sA3aTenbHbIX NnaTexen, YCTaHOBJIEHHbIX B COOTBETCTBUWN C 3aKOHO4ATESIbCTBOM Poccuinckon
dDep,epau,mm UMM MHOCTPaAHHOro rocyaapctea B OTHOLWEHUWU UMYLLEeCTBa doHOa wnu cBsA3aHHbIX C onepauuamMmn c
YKa3aHHbIM UMYLLLECTBOM;

7) pacxofbl, CBA3aHHbIE C UCTMONb30BaHVeM TOBApPHOTo 3Haka (3Haka oGenyxmBaHus) Ha VHavkaTop;

8) pacxodbl, BO3HUKLLME B CBA3N C yHacTMemMm yl'lpaBﬂFlIOLlJ,eIZ KOMMNaHun B Cyﬂ,eGHbIX crnopax B Ka4ecCcTBe UCTUa, OTBETHUKA,
3aaBuUTENA UNM TPEeTbero nuua no Uckam u 3adaeneHnsamM B CBA3U C OCyLLEeCTBIIEHNEM OeATEeSIbHOCTU Mo A0BEePUTENTbHOMY
ynpasneHnn UMyLecTBOM doHOa, B TOM u4ucrne CYyMMbI Cy,qeGHle n3aepxek u rOCV,D.apCTBeHHOIZ NOLUSTNHbI,
ynnadymnsaemble yI'IpaBﬂﬂ}OLIJ,eIZ KOMMNaHWEN, 3a UCKIMOYEHNEM pacxoaos, BOSHUKLLUMX B CBA3M C ydacTuem lepaBnmou.l,elh
KOMnaHun B Cy,qeGHbIX crnopax, CBA3aHHbIX C HapylleHneM npas Bragenbues MHBECTULUMOHHLIX NaeB no gorosopam
[0BEepUTENbHOro ynpasneHna MMyLLeCcTBOM doHaa;

9) pacxofbl, CBsi3aHHbIE C HOTapuarnbHbIM CBUAETENBCTBOBAHNEM BEPHOCTM KOMUK HACTOALLMX [paBun, UHbIX JOKYMEHTOB
1 NOASIMHHOCTU NOANUCK Ha AIOKYMEHTaX, HEOOXOAMMBIX AJ151 OCYLLECTBMNEHUSI LOBEPUTENBHOIO YNPaBMNEHUsi UMYLLECTBOM
®doHAaa;

10) nHble pacxodpbl, He ykasaHHble B HacTosileM nyHkTe [NpaBun, Npy ycrnoBwuu, YTO Takue pacxodbl OOMYCTUMbI B
cooTtBeTcTBUM ¢ denepanbHbiM 3akoHOM "O6 MHBECTMLMOHHBLIX (hOHAaX" M COBOKYMHbIA MPeAenbHbIN pa3Mep Takux
pacxogoB cocTaBnsieT He 6onee 0,1 (HoMb Lenbix 0AHa AecaTas) NPoLeHTa CpeaHero4oBo CTOMMOCTU YMCTBIX akTUBOB
doHpaa.

YnpaBnsiowas KoMnaHvsl He BnpaBe Bo3MeLlaTb U3 UMYyLLeCTBa, cocTaBnsiowero ®oHa, pacxoapbl, NOHECEHHbIE €to
3a CBOW CYeT, 3a MCKMYEeHMeM BO3MELLUEeHUS CYMM HaroroB, OOBEKTOM KOTOPbIX SIBMSETCA WMYLLECTBO,
cocTaBnsolee PoHA, N 0653aTenbHbIX NNaTexem, CBA3aHHbIX C JOBEPUTENbHBIM yNpaBneHneM nmyLiectsoM PoHaa,
a Takxke pacxofoB, BO3MELLEHME KOTOpbIX NpeaycMoTpeHo PeaepanbHbiM 3akoHoM "O6 MHBECTMLMOHHBLIX hoHAax".

MakcrmanbHbIn pa3mMep pacxonos, noanexailinx onnarte 3a c4eT uMmyLlecTBsa, CoctaBndarowlero doHA, 3a UCKIOYEHNEM
Hanoroe 1 MHbIX obsi3aTernbHbIX NnaTexen, CBA3aHHbIX C [oBepuTenbHbIM ynpasrneHnem ®doHgom, coctaensieT 0,28
(HOJ'Ib LenbixX ABaauaTb BOCEMb COTbIX) npoueHTa cpep,Herop,osoﬁ CTOMMOCTW YNCTbIX akTuBoB PoHAa.

98. Pacxogpbl, He npegycMoTpeHHble HacToAwnMn npaBI/IJ'IaMM, a TakKkKe pacxodbl W BO3HaArpaxgeHua B 4acTy,
I'IpeBbILIJaIOLIJ,eIZ pa3mMepbl, yKa3aHHble B HACTOALLUMX I'IpaBVlnax, BblN1a4ymnBaroTCA ynpaBnmou.l,eﬁ KOMMNaHnen 3a cyet
COBCTBEHHbIX cpencTts.

99. Ynnata HeyCTOﬁKI/I n BO3MelleHne y6bITKOB, BO3HUKLUMX B pe3ynbTate HeWCnonHeHuA obsa3aTtenLcTB no
aorosopam, 3aKno4YeHHbIM YHpaBﬂﬂIOLIJ,eVI KOMNaHWen B KayecTee O0OBEpPUTENIbHOIo ynpasndarouero doHaom,
OCyLLeCTBNATCA 3a cHeT CcoBCTBEHHOTO nuvyuiecrtea yI'IpaBﬂﬂIOLIJ,eﬁ KOMMNaHUN.

X. Onpe,qeneHme pacquHoﬁ CTOMMOCTHN OAHOINo MHBECTULIMOHHOIO Nas

100. CTonmMocCTb YNCTbIX akTMBOB POHAA onpeaensieTc MHOCTPaHHOW BantoTe — B KUTAUCKMX I0aHSAX, B NOPSAKE U CPOKM,
npenycMoTpeHHble 3akoHoaaTenscTBoM Poccuiickon Penepaumm 06 MHBECTULMOHHBIX (POHAAX.

101. PacyeTHas ctoumocTb VIHBECTULMOHHOMO nas onpegendeTcda nytem geneHna CTOMMOCTU YUCTbIX akTUBOB doHaa
Ha konn4ecTBo MIHBECTMLMOHHbBIX NaeB No AaHHbLIM peecTpa Bnagenbues MHBECTUUMNOHHLIX NaeB Ha narty onpepeneHua
pacquHoPl CTOMMOCTW.

Xl. Hdopmauus o PoHae

102. WHdpopmauus o doHaoe packpbiBaeTcsi B nopsiake, NpedycMOTPEHHOM 3akoHodaTenbcTBOM Poccuickon
depepaunm 06 MHBECTMUMOHHBLIX (hoHAAxX, Ha oduumanbHOM canTe Ynpaensiowen komnaHum B cetn NHTepHeT
www.first-am.ru.

103. YnpaBnsiowasa KomnaHusi B Mectax npuema 3asiBok Ha npuobpeTeHue u noraweHve VIHBECTULMOHHbIX naes
OOIMKHbI MPEeOoCTaBnsATb BCEM 3aMHTEPECOBaHHbIM NuuaM Mo WX TpeboBaHUO AOKYMEHTbl U WHGOpMauuio,
npenycMoTpeHHble NyHKTOM 1 cTaTtbu 52 depepanbHoro 3akoHa "O6 MHBECTULIMOHHbLIX hoHaax".

104. YnpaensioLias KoMnaHus JOoMmkHa NpeaoCcTaBnaTb BCEM 3aMHTEPeCcOBaHHbIM Nuuam no TenedoHy nHdopmaumio,
npenycMOTPEHHYH0 NYHKTOM 2 cTtaTbk 52 ®epepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX hoHaax".

XIl. OTBETCTBEHHOCTb YNpaBnsioLen KOMAaHUN U UHbIX 1L
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105. YnpaBnsiowasi KomnaHusi HeceT nepef Bnagenbuamy VHBECTULMOHHBIX NaeB OTBETCTBEHHOCTb B pa3mepe
peanbHoro yuwepba B cnyvyae npuyvMHeHWs MM yObITKOB B pesynbraTe HapylweHus PepepanbHoro 3akoHa "O6
MHBECTULMOHHbIX dhoHaax", MHbIX dedeparnbHbiX 3aKOHOB M HacToswwmx lMpasumn, B TOM Yucre 3a HenpasBuiibHOE
onpegeneHne CyMMbl, Ha KOTOPYHO BblaaeTcs IHBECTULIMOHHBIN Nal, U CyMMbl AEHEXHOW KOMMNEHcaLnm1, noanexaiien
BbiNnate B CBA3M C noraweHvem WHBeCTULMOHHOrO nas, a B cryyae HapylleHus TpeboBaHWii, yCTaHOBIEHHbIX
nyHktoM 1.1 ctatbu 39 ®epepansHoro 3akoHa "O6 MHBECTULMOHHLIX oHAax", - B pa3mepe, NpeaycMOTPEHHOM
yKa3aHHbIM MyHKTOM.

106. Jonru no obs13aTenscTBam, BO3HUKLLNM B CBSI3U C noseputenbHbIM ynpasneHnem nmyLecTtsom, CoctaBnAoWNM
doHA, norawarTcs 3a CYET 3TOro nvyuiecrea. B Cny4yae HeOoCTaTOYHOCTU MMmyLllecTBa, CcoCTaBndalowlero doHa,
B3blCKaHWe MOXeT OblTb o6pau.leHo TONbKO Ha cobCTBEHHOE nmyulecTeso YHpaBﬂﬂ}OLLleIZ KOMMNaHUn.

107. B cnyyae HeucnonHeHuss WnM HeHagnexalwlero wucnonHeHns CreunanuavpoBaHHbIM —AenosntapuemM
006513aHHOCTEN MO y4YeTy U XpaHeHuio MMyLLecTBa, cocTaBnsowero PoHa, a Takke No OCYLECTBNEHWIO KOHTPONS,
npegycMoTpeHHoro cratbent 43 ®epgepanbHoro 3akoHa «O0 MHBECTUUMOHHBbIX hoHAax», CnewunannavpoBaHHbIN
Oenosntapuii  HeceT CONWAAPHYID OTBETCTBEHHOCTb C YNpaBrsiowen KomnaHven neped Bnagenbuamu
MHBECTULMOHHBIX Naes.

108. PerMCTpaTop BO3MeELlaeT nuuam, npaBa KOTOPbIX YH4UTbIBAKOTCA Ha JMUEBbIX cHYeTax B peecTpe BrajenbueB
MHBECTULMNOHHBIX naes (B TOM 4uUCne HOMUHalbHbIM AepXaTenam MHBECTULMOHHLIX Naes, 0oBepuUTenbHbIM
ynpasnawwmmMm N NHbIM 3apermMcTpmpoBaHHbIM J'IMLI,aM), a Takxe npmo6peTaTenﬂM MHBECTUUMOHHLIX NAaeB U MHbIM
nmuam, O6paTMBLLIMMC$| Ona OTKPbITUA NULEeBOro cyeTa, y6bITKM, BO3HUKLLNE B CBA3NU:

1) C HEBO3MOXHOCTbIO OCYLLEeCTBUTb NpaBa Ha MHBECTUUMNOHHLIE Nan, B TOM 4ucne B pe3ynbTate HenpaBoOMepHOro
cnncanunsa IHBECTULMOHHbBIX MaeB C NULEBOro cyeTa 3aperncTpupoBaHHoOro nmua;

2) C HEBO3MOXHOCTbIO OCYLL,eCTBUTb NpaBa, 3akpenneHHble MHBECTULMOHHBIMW NasiMu;
3) C He06OCHOBaHHbLIM OTKa30M B OTKPbITUK NNLEeBOro c4eTa B YyKadaHHOM peecTpe.

PeructpaTtop HeceT OTBETCTBEHHOCTb, NPEAYCMOTPEHHYIO HACTOSLLUM MYHKTOM, ECIIM HE [OKaXeT, YTo Haanexallee
UcrnonHeHne UM 0b6si3aHHOCTEN N0 BeeHUo peecTpa BnagernbLeB VIHBECTULMOHHBIX NaeB 0Ka3arnocb HEBO3MOXHbIM
BCreCTBUE 0GCTOATENLCTB HENPEOAONUMON CUMbl NGO yMbIcNa BnaaernbLa VHBECTULMOHHBIX NaeB UM UHbIX NnL,
npeaycMOTpeHHbIX ab3aLlem nepBbIM HACTOSILLEro nyHkTa Mpasun.

YnpaensioLias koMnaHvsi HeceT cyGcuamapHyto ¢ Peructpatopom oTBETCTBEHHOCTb, MPEAYCMOTPEHHYI0 HACTOSLLUM
nyHkToM Mpaeun. Ynpasnsiolias koMnaHvsi, Bo3MecTuBLLas yGbITKM, UMeeT npaBo oGpaTtHoro TpeGoBaHus (perpecca)
k PeructpaTtopy, B pasmepe CyMMbl, ynrayeHHoOW et Bnagensuam VIHBECTULMOHHbLIX NMaeB UMW WHbIM NuLaMm,
npeaycMOTPEeHHbIM HACTOSILLMM NyHKTOM [Mpasun.

109. yﬂpaBﬂﬂIOLlJ,aﬂ KOMNaHnA BO3MellaeT r|p|/|06peTaTer|ﬂM MHBECTULUMOHHBLIX MaeB UNu ux Bragenbuam y6bITKM,
NPUYNHEHHbIE B pe3ylibTaTe HEeUCNONMHEeHNA UNU HeHaanexawero UCrnonHeHuaA 00s13aHHOCTM MO Bblaaye (FIOFaLLIeHM}O)
MHBECTULMOHHBIX NaeB, €CriM He [OKaXeT, YTO Haarnexallee WCMOMHEHWe et yKa3aHHOIZ 00513aHHOCTM OKasarocb
HEBO3MOXHbIM BCrieacTBMe 06CTOSATENLCTB Henpeop,onmmovl cunbl nNnMbo ymMbICcna an06peTaTenﬂ nnn Bnagenbua
MHBECTULIMOHHLIX NaeB.

XIlI. MpekpalueHne doHaa
110. OcHoBaHusa npekpalleHus doHaa:

1) npuem B TeYeHMEe CpoKa, YCTAHOBIMEHHOro Hactosiwumu [MpaBunamu Ans NpueMa 3asiBOK Ha noralleHune
MHBECTULIMOHHbIX NaeB, 3asiBKM (3asiBOK) Ha norawueHve 75 n 6onee npoLeHToB VIHBECTULIMOHHbLIX Naes;

2) npuHATa (NPUHATBLI) 3asiBKa (3as1BKW) Ha norawleHne Bcex VIHBeCTULMOHHbLIX Naes;
3) aHHynupoBaHa (npekpaTuna AencTBre) NIMLEH3NA yNpaBnstoLwen KoMnaHum y YnpasnsioLen KoMnaHuu;

4) aHHynupoBaHa (npekpaTtuna AelcTBre) NMULEH3NS crieLman13npoBaHHoro aenosutapust y CneunanmsnpoBaHHOTO
[enosnTapus U B TEYEHWE TPEX MECSILieB CO [HSI aHHYNMpoBaHus (NpeKkpalleHusl AeiCTBUS) ykasaHHOW NuueH3nn
YnpaensioLiei kKoMnaHuen He NPUHATLI MepPbI NO Nepefave ApyroMy CrneuuanusnpoBaHHOMY Aen0o3nTapuio akTMBOB
doHOa Ans UX yyeTa M XpaHeHusi, a Takke Mo nepefjaye [OKYMEHTOB, HEOOXOAUMbIX AN OCYLLECTBREHMUS
[1eSTenbHOCTU HOBOTO CMeLman13npoBaHHOro AenosnTapus;

5) YnpaBnstoLLen KoMmnaHne NpUHATO COOTBETCTBYIOLLLEE peLLeHNE;

6) YnpaBnsioLen komnaHnen He UcnosnHeHa B TedeHne 15 paboumx gHer 06583aHHOCTb, NpeayCMOTPEHHAs! MYHKTOM
6 ctatbu 39 denepansHoro 3akoHa "O6 MHBECTULIMOHHbIX hoHaax";
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7) WHBeCTUUMOHHbIE nau MWCKMYEeHbl M3 CNWUcKa LeHHbIX Gymar, AOMyLUeHHbIX K OpraHM3oBaHHbIM TOpram,
NPOBOAUMbBIM POCCUIACKON BUPKEWN, ykazaHHOW B HacTosiLwmx Mpasunax;

8) HacTynuNu MHble OCHOBaHWS, NPeAYCMOTPeHHbIE PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX (hoHaax".

111. TMpekpaweHne ®doHaa ocyllecTBnsieTcs B nopsigke, npeaycMoTpeHHoM ®epeparnbHelM  3akoHoMm  "O6
MHBECTULMOHHbIX PoHaax".

112. Pa3vep BO3HarpaxgeHus nvua, OCYLUeCTBNSIOWero npekpaweHne PoHga, 3a MWCKMIOYEHUMEM Clyyaes,
ycTaHoBneHHbIX ctatben 31 PegepanbHoro 3akoHa "O6 nHBeCcTULMOHHBIX doHaax", coctasnsieT 0,001 (Honb uenbIx
odHa TbICAYHAs) MPOLEHTOB CYMMbl AEHEeXHbIX CPeAcTB, cocTaBnsowmx PoHA M MOCTYNMBLUMX B HEro nocne
peanusauuy CoCTaBMSAOWEro ero UMyLLEecTBa, 3a BblYETOM:

1) 3aQ0MKEHHOCTU nepen Kpeautopamu, TpeGoBaHWA KOTOPbLIX AOSKHbI YAOBNETBOPSATLCH 3a CYeT MMYLLECTBa,
cocTasnsoLLero ®oHa;

2) cymm BO3HarpaxxgeHuin Ynpaensiiowlen komnaHum, CneuvanuampoBaHHoOro aenosvtapusi, Pernctpatopa, 6Gupxu,
Ha4MCNEHHOro UM Ha AeHb BO3HUKHOBEHMWS OCHOBaHUS NpekpalleHus PoHaa;

3) cymmMm, npegHasHavYeHHbIX AN BbiNNaTbl AEHEXHOW KOMNeHcauuu Bnagenbuam WHBECTULMOHHLIX NaeBs, 3asiBKU
KOTOpbIX Ha noralleHne MIHBECTULMOHHLIX NaeB Obinn NPUHATHI A0 AHS BO3HWKHOBEHWSI OCHOBAaHMWS MpekpalleHust
doHaa.

113. [eHexHan KoMneHcaumsi B CBSA3M C MoraweHnem VIHBECTUUMOHHbIX MaeB npu npekpaiwieHun doHAaa,
nepeyncnsieTcs Ha OAuH U3 CNeayLWMX CHETOB:

Ha 6aHKOBCKMI cYeT nuua, KOTOpOMY ObINK norawueHbl MHBeCTULMOHHbIE Naw;

Ha cneumanbHbIN ,qer|03|/|Tapru71 Cc4YyeT HOMUHANbHOIoO Aepxarena unm Ha GaHKOBCKMIA cyeT nuua, KOTOpOMY Obinn
noraweHbl MUHBECTULIMOHHbIE NaW;

Ha TpaH3I/ITHbIﬁ Cc4yeT WHOro naesoro WMHBECTULUUOHHOIo dI)OHD,a B COOTBETCTBMM C 3asiBKOM Ha MoraileHue
MHBECTULMOHHLIX NaeBs, B cny4vyae ecnu nuuom, KOTopomy Obinn noraweHsl HBeCTULMOHHbIE Nau, Gbina nogaHa
3asBKa Ha npm06peTeH|/|e MHBECTULMNOHHbIX NaeB NHOIo naeBoro MHBeCTULMOHHOIo dI)OHD,a.

Cymma [eHEeXHOW KOoMMNeHcauuu, noafexallei BbinnaTe B CBSA3W C noraweHnem WMHBECTUMUMOHHBIX naeB npu
npekpawlieHnm ¢oHaa, BbIMMAYMBaAETCs B COOTBETCTBUMM C pacnpeeneHueM, npesycMOTPEHHbIM cTaTber 32
depnepanbHoro 3akoHa "O6 MHBECTULIMOHHBLIX hoHaaxX".

MNoraweHne WMHBECTULMOHHBIX NaesB npun npekpaweHun doHpa ocyulecTBnaeTcA He no3gHee pa6oqero AHA,
cnepywuwiero 3a AHeM 3aBepLleHnd pac4eToB C Bnagenbuem MHBECTULMOHHbBIX Naes.

XIV. BHeceHve nameHeHun B npasuna

114. ameHeHus1 n JOMONHEHNs, BHOCUMbIE B HacTosilwme MpaBuna, BCTynatoT B CUIy NpW YCIOBUM UX perncTpaumm
Bankom Poccun.

115. CoobLieHne o perucTpaumm U3MEHEHWUI U OOMNOMHEHUA, BHOCUMbIX B HacTosilwme [NpaBuna, packpbiBaeTcsi B
COOTBETCTBMU C 3aKoHoAaTeNnbCcTBOM Poccuiickon ®egepauum 06 MHBECTULMOHHBIX hoHAAX.

116. MiameHeHwus, koTopble BHOCATCA B HacTosiwue Mpasuna, BCTyNaroT B CUIY CO AHSA PackpbITUsi coobLeHns 06 nx
perncrpaumu, 3a UCKNIYeHNeM N3MeHeHun, NpeaycMoTpeHHbIX nyHkTamu 117 n 118 HacToawwmx MNpasun.

117. 'ameHeHuns, KOTOpble BHOCATCA B npaBuna, BCTynakT B CUI1y NO UCTEYEHUN OOHOIo Mecsdla Co AHA pacKpbITUA
coobueHus o pernucTpaunmn Taknx n3meHeHun baHkom Poccun, ecnm oHM CBA3aHbI:

1) ¢ U3amMeHeHnem MHBECTULMOHHOW Aeknapauum PoHaa;

2) ¢ yBenuyeHueMm pasmepa BO3HArpaxzaeHus Ynpasnsiollel KoMnaHuu, cneuuanvM3MpoBaHHOMY AEeno3uTapuio,
perucTtparopy;

3) ¢ yBenuyeHneM pacxooB 1 (Unu) pacluMpeHUeM NepeyHsl PacxodoB, NoAnexallux onnarte 3a c4eT UMYLLECTBa,
cocTasnstowero GoHg;

4) C BBeleHWeM CKMOOK B CBA3M C noratleHnemMm MHBECTULMOHHBLIX NaeB Unn yeserim4eHnemM nx pasmepos;

5) c yBenuueHVeM BEMUYMHBI MaKCHMAamnbHOTO OTKMOHEHWUS LieHbl MOKYMNKWM (NPoaaXu) WHBECTULMOHHBLIX MNaes,
ny6nuyHo o6bABNSeMoi MapkeT-mMeiikepoM PoHAa Ha OpraHM30BaHHbIX TOprax, NPOBOAUMbIX GUPXKEN, OT pacyeTHOM
LieHbl 04HOTO MHBECTULMOHHOTO Nasi;

26



6) C YMEHblLUEeHNneM ob6bema caenok ¢ MHBECTULMOHHBIMKU NasiMn Ha npoBOAUMbIX 6|/|p>|<e|7| OopraHn3oBaHHbIX Toprax,
coBepLllaeMbix MapKeT-MeﬁKepOM B Te4YeHne TOproBoro AHdA, No AOCTUXEHUU KOTOpOro ero 06s3aHHOCTb MapkeT-
Me|7||<epa B 3TOT A€Hb NpeKkpallaeTcs,

7) C yCTaHoOBJleHMEM WNn UCKNK4YeHWneM npaBa BnagenbueB MHBECTUUMOHHbIX NaeB Ha nojllydeHue aoxoda oT
00OBEPUTENIbHOIO ynpaBneHuna doHAOM, a Takke C UBMEHEHNEM npasuni 1 CPOKOB BbiMaTbl TAKOro goxoaa,

8) C VHbIMU U3MEHEHVSIMU, NPELYCMOTPEHHBIMU HOPMATUBHBIMI akTamu B cpepe (MHaAHCOBbLIX PbIHKOB.

118. N3meHeHus, KOTOpble BHOCATCA B HacTosAllne I'Ipanma, BCTYyNnakwT B CUITy CO OHA UX perncrtpaunum BaHkom
Poccuu, ecnn oHn kacatoTtes:

1) U3MeHeHVs1 HauMeHoBaHUs Ynpasnsiowen komnaHum, CneuuanuanpoBaHHoro AenoauTapus, Pernctpatopa nu6o
WHbIX CBEAEHMIA 06 yKasaHHbIX NuLax;

2) yMeHblUeHWs pasmepa Bo3HarpaxkaeHus Ynpaensiowei komnaHuy, CneuuanusupoBaHHOro [Aeno3vtapus,
PerucTtpatopa, a Takke yMeHbLUEeHUs pa3Mepa U (Unu) CoKpaLLleHUs! NepeyHsl pacxoAoB, NoANeXallux onnaTe 3a cyeT
UMyLLLeCTBa, cocTaensioLiero ®oHp;

3) oTMeHbI CKMAoK (HagbaBoK) MNN YMEHbLLIEHWS X pa3MepoB;

4) N3MEeHeHNAa HauMeHOBaHWA YNOJIHOMOYEeHHOro nuua mnu 6Mp)Kl4, npenycMoTpeHHbIX HacToAWnMn npaBI/IﬂaMM,
nnbo MHbIX cBeaeHun ob YNOJIHOMOYEHHOM Nunue nnm o 6|/|p>Ke;

5) BKIMIOYEeHUA B HacTosdLlmne I'IpaBVlna CBeAEHUIA O HOBOM YNONMTHOMOYEHHOM nunue nnu HOBOW 6|/|p>|<e;

6) MHbIX NONOXeHU, NpegyCMOTPEHHbLIX HOpMaTUBHbLIMKU akTamu baHka Poccun.

XV. NHble cBegeHns 1 NONoXeHUs

119. Hanoroo6noxeHne [oxo4oB OT onepauuii ¢ IHBECTUUMOHHLIMK NasiMy BnagensueB VIHBECTULMOHHbBIX Naes -
dusnyecknx nuy ocyLecTensieTcs B cooTBeTCTBMM € rnason 23 Hanorosoro Kogekca Poccuiickon ®enepaumu. Mpu
3TOM YnpaBnsioLlas KOMMNaHus SBNsieTCA HanoroBblM areHToM.

Hanoroo6noxeHvne goxonos (npubbinu) ot onepauuii ¢ VIHBECTULMOHHLIMK NasiMy BnagenbLeB VIHBECTULMOHHbIX
naes - KOPUONYECKUX NUL, OCYLLECTBRSIeTCA B COOTBeTCTBUM C rnaeBont 25 Hanorosoro Kopekca Poccuiickon
depepauun.

leHepanbHbIN AUpPEKTOP

AO YK «lMepBas» A.B. Bepwagckun
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Mpunoxenune Ne 1 k NpaBunam <wmpux-ko0>

3anBKa Ne Ha MHOroKpaTHoe npuobpeteHne MHBECTMLMOHHBIX NaeB OPUAUYECKUMU INLLAMU

MonHoe Ha3BaHue doHAaa (Aanee — PoHpA):

MonHoe pupmeHHOE HaumeHoBaHUe Ynpasasaowein
KomnaHuu (ganee - YK):

[aTta, Bpema 1 MecTo NPUHATUA 3aABKMU:

AaHHble o 3aasuTtene
Homep nuuesoro cyeta (ecau nssecteH) |

lNonHoe HaumeHoBaHWe |

[IOKYMEHT, YA0CTOBEPAIOLLMI rOCYAaPCTBEHHYIO PErncTpaumio 3asaBuUTeNs B KaYeCTBE FOPUANYECKOTO MLa
HanmeHoBaHWe | cepusa | Homep

[aTa Bblgaun / /

KeéM BblAaH
PekBM3WTbI BaHKOBCKOrO cyeTa mua, nepegaswiero AeHeXXHble cpeacrtsa B
onnaty MHBECTUUMOHHbIX Naes
PekBM3UTbI cyeTa Aeno Uan AMLEBOro cHeTa B peecTpe BAaaeNbLeB MMEHHbIX
UEeHHbIX 6ymar nua, nepegasliero Ux B oniaty MHBECTULUMOHHDbIX NaeB
JAaHHble 06 YNonHOMO4YEeHHOM npeacrasurene

damunus, Ums, OtTyecTBo |

HavmeHoBaHWe JOKYMEHTA, YA0CTOBEPAIOLLEr0 IMYHOCTb Cepus | Homep
[arta Bblgauu ]/ ] | KeM BblAaH

[laTta n mecTo poxaeHua MHH

Apnpec mecTa perucrpaumm TenedoH

dakTnuecknin agpec

HavmeHoBaHMe JOKYMEHTa, NOATBEPKAAIOLLEro NOJHOMOYMA Homep | Jata |

MopnucbiBan HacToALyto 3a8BKy, YNONHOMOYEHHbIM NpeacTaBuTenb aaeT ceoe cornacne AO YK «Mepsas» (r. Mocksa, Hab. MpecHeHcKas, 4. 12, atax 40)
(anee — YK), Ha 06paboTKy NepcoHanbHbIX AaHHbIX YNOJIHOMOYEHHOro NpeacTaBuUTeNA, CoAepKalMXCa B HacToslen 3anske (aanee — MA). JaHHoe
cornacue npepocTaBiAeTCA Ha coBeplueHue chegyowmx genctsuii ¢ NA: cbop, 3anucb, cUCTemaTM3auUMA, HAKOMNEHWE, XpPaHeHUe, YTOYHeHue
(obHOBNEHME, M3MEHEHWE), WU3BNEYEHME, UCMONb30BaHWe, 0be3nnymMBaHue, BGNOKMpPOBaHWE, yAANeHUE, YHUUTOXKEHWE. YKasaHHble AeUCTBUA MOryT
COBEPLUATLCA KaK C UCNONb30BaHMEM CPEACTB aBTOMATM3aLUMK (B T.4. UCKNHOUUTENBHO), TaK U 6€3 MCNob30BaHMA Takux cpeacTs. Lienbto 0b6paboTtkm M7,
ABAAETCA 3aK/I04MeHMe / NpeKkpaLLeHme 4OroBopa 4OBEPUTENbHOIO yripasaeHus ®oHgom mexay YK v 3assutenem. Cpok, B TeUEHWE KOTOPOTO AeicTeyeT
cornacve Ha obpaboTky N[, B TOM yMcne aBTOMATM3UPOBAHHYIO, COCTaBAAET 6 IeT C MOMEHTA NPeKpaLLeHNA YKa3aHHOro JOroBOpa; OT3bIB COrlacus
OCYLLEeCTBAAETCA Ha OCHOBAaHUWN NMUCbMEHHOTO 3anaBAeHUA.

Mpowy ocywecTBuTb Bbigayy MHBECTULMOHHDIX NAaEB NPU KaXKA0M NOCTYNIEHUMN JEeHEXKHbIX CPEACTB Ha cyeT PoHAa.

YBesomneHve 06 onepaumy HanpaBuTb:

3asBuUTenb noAaTBeprKAaeT ¢aKT CBOero O3HaKOMJIeHUA M cornacua c lpaBunamu [AOBEpPUTENbHOro ynpasieHus PoHAoMm,
pasmeLLeHHbIMK NO agpecy www.first-am.ru.

Hacroawan 3aaBKka HOCUT 6€e30T3bIBHbIN XapaKTtep.

Moanuck 3assutens / YNosiHOMOYEHHOro NpeacTaBuTens Moanuch nnua, NPUHABLUErO 3aABKY:
(®10) (®10)
M.M.
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MpunoxeHue Ne 2 k MpaBunam <wmpux-kod>

3asnBKa Ne__ Ha MHorokpaTHoe npqupeTeHMe MHBECTULIMOHHBLIX NaeB LPUANYECKUMU NULaMU —
HOMUHaNbHbIMU OepXaTenamu

MonHoe Ha3BaHWe PoHaa (aanee — doHA):
MonHoe pupmeHHoe HanmeHoBaHWe Ynpasastowein komnaHum (ganee - YK):

[aTa, Bpema 1 MecTo NPUHATUA 3aABKU:

JlaHHble 0 3aaBUTENE — HOMUHA/IBHOM JepKaTtene

Homep nunueBoro cyeta (ecnm nssecTeH)

MonHoe dbupmeHHoe HaMMeHOBaHWe

[LOKYMEHT, y4,0CTOBEPAIOLLMIA FOCYJapCTBEHHYIO perucTpaumio 3asaBuTens B KadecTse IpuANYecKoro nua

HanmeHoBaHne cepuma HOMEp

AaTa Bblaauu / /

Kem BblAdaH

JaHHble 06 YNONHOMOYEHHOM NpeacTaBuTene

damunnns, Umsa, OTyecTso |

HavmeHoBaHWe JOKYMEHTa, YA0CTOBEPAIOLLEro JIMYHOCTb cepus | Homep

[arta Bblgaun ] ] KeM BblaaH

[arta u mecTo poxaeHua WHH

AZpec MecTa perucrpauum TenedoH
daKTuyeckuit agpec

HavmeHoBaHWe [OKYMeHTa, NOATBEPKAAIOLLErO MONHOMOUNSA | Homep | [Jata |

MoanucblBasn HacToALyto 3asaBKy, YNOJHOMOYEHHbIW NpeacTaBuTens faet csoe cornacme AO YK «Mepsas» (r. MockBa, Hab. MpecHeHcKas, 4. 12,
sTax 40) (nanee — YK) Ha 06paboTKy nepcoHanbHbIX AaHHbIX YNOJHOMOYEHHOTO NpeAcTaBUTENsA, COAEPKALLMXCA B HAcToALLel 3anBKe (fanee —
N4 yn). JaHHoe cornacve NpepocTaBAsfeTcA Ha coBeplueHue cneaytowmx aeictsuii ¢ N4 YMN: cbop, 3anucb, cucTemaTmsauma, HakonaeHue,
XpaHeHue, yTouHeHWe (OBHOBNEHWE, U3MEHEHME), U3BJeYeHWe, UCNoNb3oBaHWe, obesnnunsaHue, BNOKMPOBaHUE, yaaNeHUe, YHUUTOXKEHUeE.
YKasaHHble AeiCTBUSA MOTYT COBEPLLATHLCA KaK C UCMO/Ib30BaHUEM CPEACTB aBTOMATU3aLMM (B T.4. UCK/IOUUTENBHO), TaK U 6€3 NCNOoNb30BaHMA TakKX
cpeacrs. Lienbto 06paboTku M4 Y asnsetcs 3akaodeHne / npekpalyeHmne 4orosopa 40BepuTenbHOro ynpasneHuna doHgom mexkay YK u Knventom.
CpoK, B TeYeHMe KOTOporo AeicTByeT cornacue Ha obpabotky M YN, B TOM Yncne aBTOMATU3MPOBAHHYIO, COCTaBAAET 6 JIeT C MOMEHTa
npeKpaLLeHnA yKkasaHHOro 40roBopa; OT3bIB COr1acMA OCYLLEeCTBAAETCA Ha OCHOBAaHMMN MUCbMEHHOTO 3anaBaeHUA.

Mpoluy ocywecTBuTb Bbigady MHBECTULMOHHBIX NAaeB NPY KaXXA0M NOCTYN/IEHUM AEeHEXHbIX CPeACTB Ha cyeT PoHaa.

ﬂpmo6peTaTenb MHBECTULMOHHbIX Naes, Ha OCHOBAHMM PACNOPAXKEHUA KOTOPOro p,eﬁCTByeT HOMWHaNbHbIN Aepxatenb:
(yKa3bIBaIOTCﬂ q)aMMﬂMﬂ, UMA. OTYECTBO MU NONTHOE HauMeHOBaHue npwoﬁpeTaTenﬂ MHBECTULMOHHbIX NaeB, PEKBU3UTbI JOKYMEHTA, PEKBU3UTbI
6aHKOBCKOro cyeTa nda, nepeaaslwlero AeHeXXHble cpeacrtsa B onsaty MHBECTULMOHHbBIX naeB).

lonHoe HaumeHoBaHMe N HoMepa CHeToB Aeno npwoﬁpeTaTenﬂ MHBECTULMOHHbIX NAaeB U KaXkA0ro HOMUHANbHOTO AepXKaTens npmo6peTaeMblx
MHBECTULMOHHbIX NaeB B MHTepecax npmo6peTaTenﬂ MHBECTULMOHHbIX Naes.

YBefiomneHue 06 onepauum HanpasuTb:

3anBUTeNb NOATBEPKAAET GAKT CBOETO 03HAKOM/IEHUA 1 cornacus ¢ MpaBuaamm JOBEPUTEIBHOTO ynpasaeHua PoHA0M, pasmeLleHHbIMU NO
appecy www.first-am.ru.

HacTosuwan 3asnBKka HOCUT 6e30T3bIBHbIN XapaKTep.
MopnucbiBas HacTosAwWwylo 3anBKy, 3asBUTENb, AEUCTBYIOWMIA OT MMeHM npuobpeTtatens MHBECTULMOHHBIX Naes — ¢puanyeckoro nnua (sanee —
KnueHT), aaet cornacue YK Ha 06paboTKy nepcoHasibHbIX AaHHbIX (ganee — MN[1) KnmeHTa, a UMEHHO: AaHHbIX, COAEPKALLMXCA B HAacToALel 3anBKe,
MHH KnuneHTa, AaHHbIX O cyeTax KAMeHTa 1 0 ero MmyLLecTse, onepaumsax ¢ 3TMM MMyLL,ecTBoM. [laHHOe cornacme npeaocTaBAfeTca Ha coBeplieHmne
cnepyrowmx gencteuin ¢ NA: cbop, 3anucb, cucTemaTM3aums, HAKOMJEHWE, XpaHEHWe, yTouHeHue (06HOBNEeHWE, U3MEHEHUWE), U3BNeYeHWe,
ncnonb3osaHue, obesnnumsaHune, 610KMPOBaHME, yaaNEHNE, YHUUTOKEHME. YKa3aHHble AeMCTBMA MOryT COBEpLIATbCA KaK C MCMO/b30BaHMeM
CpeacT8 aBTOMaTtM3aumMmn (B T.4. UCKIOYMTENbHO), TaK M 6e3 MCMo/b30BaHUA Takux cpeacTs. Llenbio obpaboTku N[, Asnsetca 3akaodeHve /[
npeKpalleHve 40roBopa A0BepUTeNbHOro ynpasneHua doHgom mexay YK u KnveHntom. Cpok, B TeueHMEe KOTOPOro AeNCTBYET cornacue Ha
06paboTky N[, B TOM uMcie aBTOMATM3MPOBAHHYIO, COCTaBAsfET 6 /NIET C MOMEHTA MNPEKPaLLEHUA YKa3aHHOro A0roBopa; OT3bIB COrAacus
OCYLLECTB/IAETCA HAa OCHOBAHMMU NUCbMEHHOTO 3asAB/IeHMA.
Moanuco 3ansuTens / YNOJIHOMOYEHHOTO NpeaCTaBUTeNA Moanuch Mua, NPUHABLLETO 3aABKY:
(dK10) (dK10)

M.I.
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MpunoxeHue Ne 3 k MpaBunam <wmpux-kod>
3anaBKa Ne Ha noraweHue MHBeCTMUMOHHbIX naes vvpnanvyeCKMMu nMuamm
MonHoe Ha3BaHue PoHAa (Aanee — PoHA):

MonHoe ¢pmpmeHHOE HaMMeHOBaHUe Ynpasastowein
KomnaHuu (ganee — YK):

[ata, Bpema 1 MecTo NPUHATUA 3aABKU:

J[aHHble o 3aaButene

Homep nuLeBoro cyeta (€cim M3BecTeH) |

lNonHoe HaumeHoBaHUe |

[LOKYMEHT, y,0CTOBEPAIOLLMI roCyJapCTBEHHYIO PErncTpaLLmio 3afBUTENA B KAYeCcTBE IPUANYECKOro nnua

HanmeHoBaHne cepua | HOMEpP

[aTa Bblgaun / / |

KeM BblAaH

[aHHble 06 YNONHOMOYEHHOM npeacTaBuTene

damunns, Umsa, OTyectso |

HavmeHoBaHWe JOKYMEHTa, YA0CTOBEPAIOLLEro JIMYHOCTb | cepus | Homep
[arta Bblgaun ] ] | KeM BblaaH

[arta n mecto poxaeHusa MHH

AZpec MecTa perucrpauum TenepoH

daKkTMyecknit agpec

HanmeHoBaHWe JOKYMEHTA, NOATBEPIKAAIOLLErO NONHOMOYNS Homep | [arta |

MoanucbiBas HacToALyto 3anaBKy, YNOAHOMOYEHHbIV NpeacTasutens aaet csoe cornacne AO YK «Mepsas» (r. Mocksa, Hab. MpecHeHcKasn, 4. 12, atax
40) (nanee — YK), Ha 06paboTKy NepcoHasibHbIX AaHHbIX YO/IHOMOYEHHOTO NPeACTaBMTENS, COAEPXKALLMXCA B HacToswen 3asnske (ganee —MNJ). JaHHoe
cornacve npefocTaBiAeTCs Ha coBeplleHue cnegyowmx adeicteuii ¢ MNA: cbop, 3anucb, cuCTemaTM3auMA, HaKOMNEHME, XPaHeHUe, YTOYHeHue
(o6HOBNEHME, U3MEHEeHWe), U3BeYeHne, UCnob3oBaHne, obe3nnyunsaHne, 6J10KMPOBaHME, yaaNEeHME, YHUUTOXKEHMEe. YKa3aHHble AelACTBUA MOoryT
COBEPLUATLCA KaK C UCNOb30BaHMEM CPeACTB aBTOMATM3aLMM (B T.4. UCK/OYMTENBHO), TaK 1 6e3 NCNoNb3oBaHWA Takux cpeacTs. Llenbto obpaboTtku M4
ABNAETCA 3aKNl0ueHe / MpeKpaLLeHne 4oroBopa AOBEPUTENLHOTO yripasaeHns oHgom mexay YK u 3assutenem. CpokK, B TEUEHME KOTOPOrO AeincTeyeT
cornacue Ha 06paboTky N[, B TOM YnCAe aBTOMATU3MPOBaAHHYIO, COCTABAAET 6 IET C MOMEHTA MpeKpalLeHna yKasaHHOro A0roBopa; OT3blB cornacus
OCYLLECTBAAETCA Ha OCHOBAaHUWN NMUCbMEHHOTO 3anaBeHUA.

Mpowy noracutb NpuHagaexKawme mHe UHBECTULMOHHbIE Nan PoHAA B KOAUYECTBE: LUTYK.

Mpolwy nepeyncanTb MHe cymmy p,eHe)KHOVI KOMnNeHcCauun Ha cYeT:

O Kutaickue toaHu O Poccuitckue pybam

Mpoly nepeyncanTb MHe CyMMy AEeHEXHO KOMMEHCaLMm Ha CYeT:

YBesomneHve 06 onepaumy HanpaBuTb:

3asBuUTeNnb noaTBep:KAaeT (aKT CBOEro O3HaKOMeHUA U cornacua c MpaBunamu AOBEpPUTENbHOrO ynpasneHus PoHaom,
pasmelLeHHbIMK NO agpecy www.first-am.ru.

HacroAwasn 3aaBka HoCUT 6€e30T3bIBHbIN XapakKTtep.

Moanuck 3assutens / YNosiHOMOYEHHOro NpeacTaBuTens MoAnuch Mua, NPUHABLLETO 3aABKY:
(®Kn0) (®M0)
M.I.
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MpunoxeHue Ne 4 k MpaBunam <wmpux-kod>
3asiBka Ne Ha noraweHne MHBeCTULIMOHHbIX NaeB PUANYECKUMU NULAMU — HOMUHASNbHBLIMU AepXaTenamu

MonHoe Ha3BaHWe PoHaa (aanee — doHA):

MonHoe  ¢UMPMeHHOE  HauMmeHOBaHWe  Ynpassswowen
KomnaHuu (aanee — YK):

[aTta, Bpema 1 MecTo NPUHATUA 3aABKU:

[aHHble o 3aaBuUTeNe — HOMMHaIbHOM Aepxartene

Homep nuuesoro cyeta (ecau nssecteH)

MonHoe d)VIpMeHHOE HanmeHoBaHne |

[LOKYMEHT, yA,0CTOBEPAIOLLMI rOCYAaPCTBEHHYIO PErUCTPaLLMIO 3aABUTENA B KAYeCTBE IPUANYECKOro nnLa

HanmeHoBaHue cepua HOMep

AaTa BblAaun / /

KeéM BblAaH

[aHHble 06 YNOJHOMOYEHHOM NpeacTaBuTene

damunus, Ums, OtTyecTBo |

HanmeHoBaHMe JOKYMeHTa, yA0CTOBEPAIOLWEro IMYHOCTb cepua | Homep

[arta Bblgaun /] | KeM BblAaH

[ata v mecto poxageHusa MHH

Afpec mecrta perucrpauum TenedoH
dakTUYecKmnii agpec

HanmeHoBaHMe AOKYMeHTa, NOATBEPXKAAIOLLEr0 MOAHOMOYMNA | Homep | [aTta |

MopnucbiBan HacToAwwyto 3anBKy, YNONHOMOYEHHbIM npeacTaBuTens AaeT csoe cornacve AO YK «Mepsas» (r. Mocksa, Hab. MpecHeHcKasn, 4. 12, atax 40.)
(aanee — YK) Ha 06paboTKy nepcoHaNbHbIX AaHHbIX YNONHOMOYEHHOro NpeacTaBUTeNs, CoAepKallMxca B HacToswew 3anske (aanee — NA, YN). AaHHoe
corfacve NpefoCTaBAAETCA Ha COBEpLUeHME caeaylowmx aenctsuin ¢ M YM: cbop, 3anucb, CUCTEMATM3ALMA, HAKOMIEHUE, XPaHEHMWe, YTOYHEHWe
(obHOBNEHWE, M3MEHEHWe), U3B/EYEHWE, WCMO/b30BaHWe, obesnnuusaHue, 6JI0KMPOBaHMe, yAaneHWe, YHUUTONKEHWEe. YKasaHHble AeicTBUA MoryT
COBEepLUATbCA Kak C UCNONb30BaHWEM CPEACTB aBTOMATU3aLMK (B T.4. UCKNIOYUTENBHO), TaK U 6e3 NCnonb30BaHNUA Takux cpeacTs. Lienbto o6pabotku M4 YN
ABAAETCA 3aK/odeHue / NpeKkpalleHne A0roBopa A0BepuTenbHOro ynpasneHus ®PoHgom mexay YK u Knuentom. Cpok, B TeUEHME KOTOPOro AeicTeyer
cornacue Ha obpabotky M Y, B TOM uncie aBTOMATU3MPOBAHHYIO, COCTaBAAET 6 JIeT C MOMEHTa NMpeKpaLLeHNA YKa3aHHOro [0roBopa; OT3bIB COrnacua
OCYLLEeCTBAAETCA Ha OCHOBAaHUWN MUCbMEHHOTO 3afAB/IeHNA.

Mpoluy noracutb NpuHagnexxawme mHe MHBeCTULMOHHbIe Nan POHAA B KOMYecTse: WITYK.

BantoTa BbINAaThl AEHEXHOM KOMMNEHCaLMn B CBA3M C NOralleHUem UHBECTULIMOHHDIX naes PoHga:

O Kutaickue toaHu O Poccuitckue pybam

Mpoly nepeuncauTb MHe cymmy AeHe)KHOﬁ KOMnNeHCauun Ha cyeT:

Bnapeneu MHBECTULMOHHbIX NaeB, HA OCHOBAaHUN pacnopaXeHnAa KoToporo ,D,eDICTByeT HOMWHaNbHbIN Aepxatenb:
(yKa3bIBaIOTCﬂ, ¢aMM}1Mﬂ, MMA, OTYECTBO MW NONHOE HauMeHOoBaHWe Bnagenbua NHBECTULMOHHBIX NaeB, PEKBU3UTbI ,D,OKyMeHTa).
llonHoe HameHOBaHMe U HOMepa CYeTOB Aeno Baagenbvua NHBECTULUMOHHbIX NAaeB U KaXkAoro HOMMHaAbHOrO AepXaTtena norawaembiX MHBECTULMOHHbIX
naes B UHTepecax Bnagenbua MNHBECTULMOHHbIX Naes:
KonnyecTBo MHBECTULMOHHbBIX NAaeB Ha cyeTe Aeno BAafebla MHBECTULIMOHHbIX NAEB:

Ecnv Bnagenev, MHBECTULIMOHHDbIX NaeB ABAAETCA ¢M3W-IeCKMM JINLOM, TO YKa3blBaeTCA, YTO OH (Hy)KHOE OTMETMTb)Z

Hanorosbliit pe3anaeHT Poccuiickoin ®epepauuu: Hanoroseblit Hepe3naeHT Poccuiickoit Pepepaumm:

YBegomneHue 06 onepaunn HanpasuTb:

3anBuUTeNb NOATBEPNKAAET GaKT CBOEro O3HAaKOMAEHWUA U cornacus c lMpasuaamu LOBEPUTENbHOrO ynpasaeHna GoHAOM, pasMeLleHHbIMKU Mo agpecy
www.first-am.ru.

Hacroawan 3aaBKka HOCUT 6€e30T3bIBHbIN XapaKTtep.

MopnucbiBan HacToAwyto 3asaBKy, 3adBUTENDb, AEMCTBYIOLWMI OT UMEHW BAadenbla MHBECTULMOHHBIX Naes — dusmnyeckoro nuua (ganee — KnueHr), gaet
cornacue YK Ha 06paboTKy nepcoHanbHbiX AaHHbIX (Aanee — M) KnveHTa, a MMEHHO: AaHHbIX, COAEPMKaLLMXCA B HacToswen 3anske, MHH KnneHTa, AaHHbIX
0 cyeTax KnaveHTa 1 0 ero myLecTse, onepaumax ¢ STUM UMyLLEeCTBOM. [JJaHHOe coriiacue npeaocTaBAseTcA Ha CoBepLlleHne cneayowmx aenctsuin ¢ Na;
cbop, 3anucb, CUCTEMATM3ALMA, HAKOMIEHWE, XPaHeHWe, yTouyHeHue (OBHOBNEHME, W3MEHEHWE), W3B/NEYEeHME, WUCNONb30BaHWe, 06e3nNnynBaHue,
6/10KMpOBaHMe, YyAaneHue, YHUYTOXKeHWe. YKasaHHble OeNCTBMA MOryT COBepLIaTbCA KaK C MCNO/Ab30BaHMEM CpPeacTB aBTomaTtvsaumm (B T.u.
UCK/IOUUTENIbHO), TaK M 6e3 MCNoNb30BaHUA Takux cpeacTs. Llenbio o6pabotku N[, aBasetca 3aknodeHue / npekpaleHne A0rosopa A0BEpPUTENbHOrO
ynpasneHua ®oHgom mexay YK n KnneHtom. Cpok, B Te4eHMe KOTOPOro AeicTByeT cornacme Ha obpaboTky M, B TOM Yncae aBTOMATU3UMPOBAHHY!LO,
cocTaB/AeT 6 neT ¢ MOMeHTa NpPeKpaLleHMA YKa3aHHOro A0roBopa; OT3bIB COMIacMA OCYLEeCTBAAETCA Ha OCHOBAaHUMN MUCbMEHHOTO 3aABEHUA.

Moanwuch 3ansuTens / YNOJIHOMOYEHHOTO NPeaACTaBUTeNs Moanuch Mua, NPUHABLLETO 3aABKY:
(®Kn0) (dK10)
M.I.
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MpunoxeHue Ne 5 k NMpaBunam

YBegomrnenune

O HanpasneHun npeannoXxeHuna Ha n0KynKy/npona>Ky WHBECTULMOHHbIX NaeB PoHaa

HaumeHosaHwue yvyacTtHuka Topros NMAO MockoBsckas Bupxa: [mnonHoe HaumeHosaHne/®N O]

HanpasneHve caenku Mokynka/npopaxa

[maTa]

aTa 1 BpeMsi HanpaereHusl NpearioeHns Ha
A P P pea 18 yacoB 40 MuHyT - 18 yacoB 50 MUHYT

nokynky/npogaxy

Cnoco6 HanpaBneHus NpeanoXeHus Ha Pexum neperosopHon caenku (PrNC) Ha Toprax NMAO
NoKynKy/npogaxy MockoBckas Bupxa

Tun/kateropusi/ cepust (Npy HaNU4MK) MHBeCTUUMOHHBIN Nan BIMA® pbIHOYHBLIX hMHAHCOBLIX

MHCTpyMeHTOB «[lepBas - PoHa VHCTPYMEHTbI B loaHAX»

HaumeHoBaHVe amuTeHTa/ynpasnsioLein

AO YK «[NepBas»
KOMMaHum

Toprosbin ko4

LleHa npeanoxeHus Ha NOKynky/npogaxy naes PacyeTtHas ueHa [-/+] 4%

BantoTa nokynku/npogaxm

O6bem NpennoXeHNst Ha NOKYMKy/npoaaxy
(konnyecTBO Naes)

Mognuck



